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1. ITosroxenue akyuoneprozo obujecmba 8 ompacau.

OrkpeiToe akioHepHoe obimecTso «Hemprokumocts u VIHBecTMIMM» cosgaHo 05
okTs0pst 2011 roma.

Ocnosron Bupn gesrernsHocT OAO «Hempiokumocts u VIHBecTmimm» - Coaua
BHaeM cOOCTBEHHOT'O HEIBVDKMMOT'O IMYITIECTBa.

B 2013 romy OAO «Hempwxumocts w VIHBecTMumu» 3aKtiodeH Jlorosop
FLOJITOCPOYHOV apeHIbl 3eM/IM ropofga YensiOmHcka. 3akioueH M UCHOTHEH ,Z[orosop o6
VIHBECTUIIVIOHHOVI IESITe/TBHOCTY (CTPOMUTENILCTBO aBTOCTaHIMM). 3akmoueHo 2 Jlorosopa
apeH/Ibl, Ha YacThb IIOMeIIeHIL.

3a 2013 rog OAO «HemprokuMocTs 1 VIHBECTUIIMM» BBIpyUYKa OT OCHOBHOTO BIIA
TesITeTTbHOCTY cocTaBwmia 322 T.p.

Ho nonnoxxenwne B orpaciu B 2013 romy mmoka He ornpenesneHo.

2. Ipuopumemnvie nanpabrenus OeAmMeAbHOCU AKYUOHEPHOZO
obuwecmBa.
[TpuopurerHpiM HanpasileHMeM pgestenibHOocTM OAQO  «HemBukmMocTs u
VHBecTMLIMM» ABIISIETCS:
— Cnauya BHaeM cOOCTBEHHOTO HE[IBIDKMMOTO MMYIIIECTBa;
— ITokymKa ¥ Impona’ka 3eMeJIbHbIX Y4acTKOB;
— Ioxymnka 1 mpopaxa coGCTBEHHOr 0 HeBVKVMOT'O MY LIIeCTBa;
— IloproroBka K nmpopgaxe cOOCTBEHHOTO HEIBVDKMMOTO IMYILIECTBA;
— IIpenocrasrieHye OCPeHMIECKMX yCITYT, CBS3aHHBIX C HOIBVIKMMBIM VIMYILIECTBOM;
— YnpasneHre HeIBVDKMMBIM VIMYILIECTBOM;
— DMHAHCOBOE TIOCPEIHIUECTBO, He BKITIOUeHHOE B IPYT¥ie IPYIIIPOBKY;
— Karnmurasnosnoxenns B rieHHble Gymarys;
— KanuranoBnoxeHns B cOOCTBeHHOCTB;
— IIpoyas BcriomorarernbHas 1eATeTbHOCTh aBTOMOOWIIBHOTO TPaHCIIOPTa.

3.  Omuem coBema Oupexkmopo8 (nabaodamesvrozo cobema)
aKyuonepnoeo obwecmba o pesysomamax pasbumus  AKYUOHEPHO20
oOuwecmba no npuopumemnsIM Hanpabienus e2o 0eAmeAvHo Cmu.

CoBer pmpekTOpoB (HaOmOmaTeTBHBIV coper) OAO «Hemsmwxkumocts u
VIHBECTI/ILH/II/I» He I/I36I/IpaJIC$I, OTUYEeT He IIPeOCTaBIISIICS.

4. Ungpopmayus 00 ob6veme KAXKA020 U3 UCNOAL30BAHHBIX
aKyuoneprvim obujecmbom B omuemnom 200y BudoB smepeemuueckux
pecypco8 (amomnas sxepeus, menioBas snepeus, INeKMpuiecKas sHepeus,
INeKMPOMAHUMHAA IHepaus, Hedms, GeHsun aBmomoburvroiil, moniubo
Ouseavtioe, mMasym monounsii, 2as ecmecmbBennovii (npupodusii), yeoas,
eoproyue cranyvl, mopg u 0p.) 8 namypasvrom Boipaxcenuu u 8 deHexnHom
Bviparxenuu.

OAO «Hempmxumocts 1 MuBecTmimm» B 2013 TOMy WCITONIb30BaHbl CIIEAYIOIVe
SHEpreTNyYecKye Pecypchl:

Ne HanmMenosanme pecypca Ob6mpem B Obwbem B
n/m HaTypaIbHOM OE€HEeXHOM
BbIpa)XEHVN BhIpaXXeHMM
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(py©.)

5 | TeruioBas sHeprus 889,315 (I'kas.) 1388 430,85

2 DrleKTpuyecKasi SHeprus 265 043 (xBT.4.) 2076 130,44

5.  IlepcnexmuBol pasBumus akyuoneprozo obuecméa.

OGIIecTBOM IIOCTIe IIPOBEdEeHWs] psifa OpraHM3alMOHHBIX MepONpuATUA B
omokanime 2 roga 3aBOeBaTh IIOJIOXKEHVIE B o0macTv KanuTaIOB/IOKEHM B ILIeHHBbIE
6ymarv1 ¥ oIlepaiysaM C HeABVDKVIMbBIM VIMYIIECTBOM,

6. CocmosaHue uucmolx akmubo6 oduecmea.

6.1. [TokasaTerny, XapakTepusyouye JMHAMIKY M3MeHEeHVs CTOVIMOCTM YMCThIX
aKTVMBOB M YCTaBHOTO KaIuTasia oGIIecTBa 3a TPV MOCTIHIX 3aBePLICHHbIX (PUHAHCOBBIX
roaa, BKIIOYasi OTUYETHBIV IO, VIV, ecyIv OOIIIecTBO CyILIeCTByeT MeHee YeM Tpu rofa, 3a
KaK[IBIV 3aBepIleHHbIVI (PMHAHCOBBIV I'OI - B COOTBETCTBUM C II. 3 cT. 15 demeparbHOro
sakoHa «O Oyxranrepckovt yuere» ot 06 nexabpst 2011 r. Ne 402-®3, 2012 rop, snsiercst
IIepBbIM OTYETHBIM TofoM. [IMHaMuKy W3MEHEeHWs CTOMMOCTM UMCTBIX aKTHBOB
XapaKTepu30BaTh He BO3MOXHO. CTOMMOCTb UMCTBIX aKTVBOB ODII[eCTBA B COOTBETCTBIM C
«TTOPSIIKOM OLIEHKV CTOVIMOCTH UVCTBIX aKTMBOB aKIMOHEPHOTO obiiecTBa» (YTBepXKIeH
ITpukasom Murdpwma Poccyn  @KLIB Poccyn ot 29 srsapst 2003 r. N 101/03-6/113 Ha 31
nexabpst 2013 roga cocrasrsteT 99,47 IPOLIEHTOB yCTaBHOI'O KalUTaIa.

6.2. PesysibTaThl aHaIM3a IPUYMH ¥ (PAKTOPOB, KOTOpBIE, IIO MHEHWIO
eIMHOIVYHOIO VCIIOIIHUTEIBHOIO OpraHa OOIlecTsa, MpuUBEIM K TOMY, YTO CTOMMOCTD
YMCTHIX AKTMBOB OOIIECTBa OKasalach MEHbILE €ro yCTaBHOTO KammTaia - OGosrpiuve
3aTpaThl Ha YCIYT¥ €CTECTBEHHBIX MOHOIOMNIT (TEIUIO ¥ SHEepPrOHOCUTENV), 3aTPaThI II0
peMOHTy 00BEKTOB HeIBVDKMMOCTH, HAIOI Ha MMYILLECTBO, apeH/IHas IUlaTa 32 3eMIIIO, C
HeBbIcoKot B 2013 romy BEIpyUYKOVI OT OCHOBHOT'O BV AESTETBHOCTH.

6.3. TTepeueHb Mep 10 IPUBEJEHMIO CTOMMOCTM UVCTBIX aKTVBOB obliecTsa B
COOTBETCTBVIE C BEJIMUMHOV €r0 yCTaBHOIrO KaIlUTajla — yBeJIMdeHVe [OXOMOB OT CHad B
apeH[y OCHOBHBIX ITPOM3BOIICTBEHHBIX 3/IaHNVL.

7. Omuem o Bvinasame 00va6.1eHHbIx (HauucienHslx) oubuderoax no
axyusam aKyuoHeprHozo obuwecmaba.
):[T/IBVI)IGH)J’,I)I He HAUMCI4JICh M He BhIIIaUmMBaAJIVICh.

8. Onucanue ocHoBubix axmopo8 pucka, CBA3AHHLIX €
desameabHOCMb AKYUOHepHo20 0bwecmba.
OrpacreBble pUCKM:
DOMUTEHT He OCYILIECTB/IAET OesaTeJIbHOCTU Ha BHEIIHEM PBbIHKE, IIO3TOMY Kakoe-bo
M3MEHEHVEe CuTyaliMy Ha BHEIIHEM PbIHKE HE OKaXeT CYyLIeCTBEHHOI'O BIIVEIHMA Ha
OesaTe/IbHOCTh 3SMUTEHTA. Ha BHYTpPE€HHEM DPbIHKE B nmocjieqHmne TroAbl Hay4dHbIE
VICCTIEZIOBaHMSL ¥ Ppa3paboTKu B 00IacTy eCTeCTBEHHBIX M TEXHUUYECKUX HayK  SBIITIOTCH
OTTHOV M3 CcTaOWIbHO pasBuBarOIIMXcs oTpacieit. OCHOBHas AEATEIbHOCTh DMUTEHTa
CBSI3aHA C CO3[aHMEM HayIHO-TEXHWYECKOV IPOOYKLUMM B 0OIacTVi IPOrpeccHMBHBIX
KOHCTPYKLI MM TEXHOJIOTMUYECKOV OCHaCTKM, TexXHOJIOIMYeCKMX IIporeccos i ee
M3TrOTOBJIEHMS, CIIeIIMaJIBHOTO  TeXHOJIOTMYECKOI'O 060py1:IOBaHVISI, CUCTEM
aBTOMATM3SMPOBAHHOI'O IIPOCKTMPOBaHMA TEXHOJIOTMUYeCKOM OCHaCTKW,
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aBTOMATM3VPOBAHHBIX CUCTEM YIIpaB/IeHW. AHanu3 COBpeMeHHOTI'0 COCTOSIHVSI OTpaciv
SMITEHTa [TI0Ka3bIBaeT, YTO OTpaciIeBble PMCKM Ha CerOMHSIIIIHNV JeHb MMHUMAaJIbHBL.
OcHOBHBIM (DaKTOPOM yXY[IIEHNS CUTyalluy B OTpacii, SIBIISETCA OTCyTCTBUE Y
TIPEefIIPUATUAIL  3aKa34MKOB ~ [OCTaTOYHOIO  KOJIM4YECTBa (pMHAHCOBBIX  PeCypcoB
HaTpaB/IieMbIX Ha IIpe[OCTaB/isieMble Hay4YHO-TeXHUYeCKue yCoIyrv W yCoIyru II0
NpoeKTrpoBaHMio obopymosany. Ilpu HacTyIUIeHUM yKasaHHBIX daxTOpOB DMUTEHT
TIpeIIpyMeT BCe BOSMOXKHBIE IeVICTBYS [UIsl yCTpaHe sl HeraTMBHbIX ITOCTIEACTBIUM B T.4.
OCYILECTBUT pa3spabOTKy KOMIUIEKCAa MEpONpPWSTUI IO ONTUMM3ALMM ¥ CHVDKEHVIO
3aTpaT, a IpY HEBO3MOXHOCTM YCTpaHEHWMs I0CTapaeTcs yMEHBLUWUTH BCe BO3MOXHbIE
HeraTUBHBIE ITOCTIENICTBUS BhI3BAHHBIE HACTyIUIeHVeM (aKTOpOB OITVCAHHBIX BbIIIE U
COXPaHUTB CITOCOOHOCTH CBOEBPEMEHHO ¥ B ITOJTHOM oOpeMe MCIIONHSATh 00sI3aTelIbCTBa 110
ILIeHHBIM OyMaram.

Puicky, cBS3aHHBIE ¢ BO3MOXKHBIM M3MEHEHMeM LIeH Ha CbIpbe, YCIyTW, VICIIO/Ib3yeMble
SMUTEHTOM B CBOEVI [eSITeJTBHOCTY (OTIIe/IbHO Ha BHYTPEHHEM ¥ BHEIIIHEM PBIHKAaXx), U UX
BIIMSIHVE Ha JesSTeTbHOCTb SMUTEHTa U MCTIO/THeHe 00sI3aTe/IbCTB 110 LIeHHbIM Oymaram:
DMUTEHT He 3aKyllaeT CbIpbe ¥ He IIOJIb3yeTcsl yCIyraMyu IIOOpSAIYUKOB, WHBIMU
ycyramu, IOSTOMY DPUCKM W3MEHeHWs LieH Ha ChIpbe M yCIyrM He BIVSIOT Ha
[esITeThHOCTh SMUTEHTa U VCTIONHeHe 00A3aTesIbCTB 110 1IeHHBIM OymMaram. DMUTEHT He
OCYIIIECTBIISIET JIeSITeTbHOCTY Ha BHEIIIHEM PBIHKe, II03TOMY YXy[IICHWE CUTyalyy Ha
BHEIIIHEM PbIHKe He ITOB/IVsIeT Ha IeSTelIbHOCTb SMUTEHTa.

Pucky, CBsI3aHHbBIE C BOSMOXHBIM M3MEHEHMeM LeH Ha IIPOAYKLMIO M/Wii yCIyIu
SMUTEHTa, ¥ VX BIIVISIHME Ha [esATelTbHOCTh SMUTEHTa M VICIIOJIHeHMe 00sA3aTesIbCTB I10
TIleHHbIM OyMaram: DMUTEHT OKa3bIBaeT YCITyT VCKIIOYUTEIPHO B MHTepecax 3aKa34MKOB
Hay4HBIX MCCIIIOBaHUI U pa3paboTok B 00/IacTV eCTeCTBEHHBIX U TeXHWUYECKMX Hayk.
Bo3MOXHBIE PUCKM CHVDKEHWS IleH Ha YCOIyTM SMUTEHTa Ha BHYTPEHHEM pBIHKe
He3HAuUTeTbHBI U obecrieumMBalOTCS  3aKasumMKaMy., OMWUTEHT He OCYILUeCTBIISeT
BHEIITHEeSKOHOMMYECKYIO [eSTelIbHOCTb, II03TOMY pWVICKW, CBsSI3aHHBIE C BO3MOXXHBIMMU
M3MEHEeHVSIMI B OTPacIy, a TakKe C BOSMOXKHBIM M3MEHEHMEM LIeH Ha IIPOyKIIMIO n/win
YCIIyTM SMUTEHTa Ha BHEIIIHEM PbIHKE OTCYTCTBYIOT. CoOTBeTCTBEHHO, YKa3aHHbBIE PVICKA
He OKaXyT BIMSHME Ha [edaTelbHOCTh SMUTEHTa U Ha VICIIOIHeHMe 00s13aTe/ILCTB 11O
LIeHHBIM OyMaram.

CrpaHOBBIE U pervoOHaIbHbIe PUCKU:

Kak m MHOTMe mpyrue XO3SVICTBEHHBbIe CyOBeKTBI, SMUTEHT IIOIBEpXXEeH CTPaHOBBIM U
pervoHanbHBIM pUCKaM. B ganHOM paspgerne OymyT OmIMCaHBI CUCTEMHbIE PUCKY,
npucyive 3KoHOMuKe Poccuiickort @enmepauyt u r. MoOckBbl. B MHBIX pervoHax
Poccuiickonm @Defepainy, 3a WCKIIOUeHMeM TI. MOCKBBI 3MWUTEHT He OCYIIEeCTBIIIET
pVHAHCOBO-XO3SIVICTBEHHYIO [IeATe/IbHOCTb. ~ YMEpEeHHOe BIIMSHME Ha [1esTe/IbHOCTh
SMMUTEHTa OKa3bIBaeT MOJIMTHYECKasl ¥ SKOHOMWYECKas CUTyalysl B CTpaHe M pervoHax
IIPUCYTCTBYSL. DMWUTEHT OLIEHMBAET IIOJIUTUYECKYIO ¥ SKOHOMMYECKYIO CUTyalMio B
CTpaHe M pervoHax IPUCYTCTBUSA, KaK OTHOCUTE/IPHO CTAaOWIBHYIO ¥ IIPOrHO3MPYEMYIO.
Poccuitckast @emepalisi MMeeT PEUTUMHIYM WMHBECTMLIMOHHOTO YPOBHS, IIPVICBOEHHBbIE
BEIyLIMMVM MMPOBBIMM DPEVTVUHIOBBIMM areHTcTBamm. [Io Bepcum pewTMHIOBOrO
arenrcrBa Standard & Poor’s Poccurickont Pepepaiiny IIPUCBOEHBI AOJITOCPOYHBIV ¥
KPaTKOCPOYHBIVI KpeaMTHbIe PeVTUHIY I0 00sA3aTelbcTBaM B MHOCTPAHHOV BaslioTe
«BBB/ A-3», HONTOCpOYHbIVI CyBEPEHHBIVI KPEOWUTHBbIVI PEVITUHI II0 00s3aTesIbcTBaM B
HaIMOHAIBHOM BamoTe «BBB+», KpaTKOCpOUHBIVI PpenTUHI 110 obg3aTerlbcTBAaM B
HalMOHa/TbHOV BamioTe «A-2». IlporHos mo penrturram - «HeratmsHbr». Ilo Bepcum
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penTuHroBoro areHrcrsa Moody’s pentuHr Poccuiickonn Pepepariiit  IIpUCBOEH
[OJITOCPOYHBIV KpPeIUTHBIVI PeUTUHI B WHOCTpaHHOW Bamiore - «Baal», mporxos
«cTabwibHb». [lo Bepcum pemtuHroporo areHrtctBa Fitch Poccurickom @epeparimm
IIPVCBOEH [IOJITOCPOYHBIVI KPEIMUTHBIV PeVITUHT B MHOCTPaHHO BajioTe - «BBB», mporxHos
«HEraTVUBHBIN».

OcHoBHBIe (PaKTOPBI, IIOTIOKUTEIFHO BIIUSIONIVE Ha YPOBEHb PEVTHHIOB:

* IpueMIeMblI YpOBEeHb BHEIIHEN JIMKBMUIAHOCTY,  IIOJIOXWUTE/IPHOE  CalbIo
BHEIIIHeTOPTOBbIX OIlepalliii roCyIapCTBEHHOT'O CEKTOPa;

* CrIOCOBHOCTD ITPaBUTEIBCTBA OOCITYXXMUBaTh IOJI'OBEIe 00sI3aTeIbCTBa B CPeHECPOUHOM
[epCrieKTMBe BechbMa BbICOKA, HECMOTPS Ha HEOIPEIeIeHHOCTh  ITOIUTUYeCKOm
0BCTaHOBKM ¥ YCIIOBUW peau3aliui 3KOHOMIMYECKOV TTOJTUTUKY, KOTOpasi COXpPaHUTCS B
Omxarniiee BpeMs;

* YIOBJIETBOPUTEIIbHbBIE TEMIIbI POCTa 3 KOHOMUKA.

HerartuBHbIe (pakTOPBL:

* pe3Koe COKpallleHe MeX/IyHapOIHBIX Pe3epBOB V1 MHBECTULIVIOHHBIX IIOTOKOB;

* yXyAllleHre IToKa3aTe/leyl IUIaTeXHOoro OamtaHca u IO CYeTy TEKyIUMX olepanyvs ©
yBelIMueHne 3aTpaT IIPaBUTEIbCTBA Ha OKasaHMe ITOAJePXKWU (PUHAHCOBOM CUCTeMe
CTpaHBI B YCTIOBUSIX PasBUTUS (PMHAHCOBOTO KPU3ICa;

® 3aMelJIeHVe SKOHOMMUYECKOr'o pocTa pasBUTHUA CTPaHbI,

* puck 1edorITOB B KOPIIOPATUBHOM U (PVMHAHCOBOM CEKTOpaX;

* [IOTIUTUYECKIe, ITPABOBbIE 1 SKOHOMUYECKVIE MHCTUTYTHI OCTAIOTCS CI1abbIMIL;

* OHOpOKpaTMYecKuil armapar CO3HaeT cepbe3Hble NPeNSaTCTBUS Wi 3¢d¢eKTUBHOTO
IIpoBefieHNst pedopM;

* BBICOKAs 3aBVICIMOCTb 5KOHOMWMKM OT ChIPb€BOIO CEKTOpa ¥ BBITEKAIOIIas M3 3TOrO
YYBCTBUTEJIbHOCTh SKOHOMMKM CTPaHbI K IIaJeHNIO0 MMPOBBIX 1IEH Ha ChIPbEBbIe TOBAPBI.
DMUTEHT 3aperMCTPUpPOBaH M OCYIIECTB/IIeT OCHOBHYIO HEATE/IbHOCTE B I. Mocksa.
Standard & Poor’s mpucBoeH OOITOCPOYHBI KpeOUTHBI pewTUMHr . Mockse «BBB»,
IIPOTHO3 - «HEeraTMBHEIN», II0 BEPCHI PENTUHIOBOro areHTcrBa Moody’s pentuHr - Baal
(TONIroCpOYHBIVI KPEOUTHBIVI PEITUHT B MHOCTPAaHHOW BIIOTE, IIPOTHO3 CTaOWIbHBIN), 10
BepCcUM penTHMHroBoro areHTcrBa Fitch - BBB+(morrocpouHbii KpeIuTHBII PEVTUHI B
VHOCTPAHHOV Ba/TIOTe, IPOrHO3 HeTaTUBHBIV).

OtpuiiaTenbHBIX M3MeHeHM I cuTyauun B Poccum B LesioM, B Mockse 11 apyrmx o0nactsix,
KOTOpble MOTYT HEraTMBHO IIOBJIVSTb Ha AeSATeIbHOCTb M 3KOHOMMYECKOe ITOJIOKEeHMe
SMUTeHTa B OrvpKariive rogbl DMUTEHTOM He IIPOrHO3MpPYeTCs.

[TormTudeckass M SKOHOMWYECKasl CUTyallusl B CTpaHe M pervoHe, B KOTOPBIX SMUTEHT
3aperMcTpMpoBaH B KadecTBe H&IOrOIUIaTelIblIMKa W  OCYIIECTBJISIET OCHOBHYIO
[esITeTIbHOCTb, OLIEHMBAeTCS 3MUTEHTOM B CPEJHeCPOYHOM Ilepuoje, Kak crabuiipHasl.
Pucku, cBsI3aHHBIE C BO3MOXKHBIMY BOEHHBIMY KOH(IVIKTaMI, BBeI€HVEM Ype3BbI4aliHOIO
TIOJIOKeHMsT ¥ 3abacToBKaMy B [JaHHBIX CTpaHe M PervoHe, 10 MHEHUIO DMMUTEHTa,
He3HaunTe/lbHbL. CTpaHa M PervoH, B KOTOPBIX SMWUTEHT 3apervcTpMpOBaH B KadyecTBe
HaJTOTOIUTATeNIbIIVIKA ¥ OCYILIEeCTB/IsIeT OCHOBHYIO [esITelIbHOCTb, O0IafialoT pas3BUTOV
MHPPaCTPYKTy POV, XOPOIIMM TPaHCIIOPTHBIM COODIIIEHEeM 1 He SIBIISIOTCS yaaleHHbBIMU
M TPyOHOOOCTYIHBIMM. IlOBBIIIIEHHAsI ONACHOCTb CTUXUIIHBIX OeICTBUIL, BO3MOXHOE
IIpeKpallleHnie  TPaHCIIOPTHOTO  COOOIIeHMS,  OLIEHMBAIOTCI  ODMWTEHTOM,  Kak
MVHVIMaJ/IbHBIE.

Peskme w3MeHeHMs pervoHaJIbHOro MaciTaba (9KoJorm4eckue, IIOIUTUYECKNE,
AeMorpadudeckne, colyaibHble) MaJIOBEPOATHBI, HO WX BO3HMKHOBEHMe, 0e3yCII0BHO,
OTPaSVITCSI Ha OeATe/IbHOCTU OGIHECTBa.



B03MOXHO BO3HMKHOBEHME CIIeAYIOIIX CTPAHOBBIX M PErMOHATIBHBIX PUCKOB, CBSI3aHHBIX
C HeONpe[e/IeHHOCThIO 3KOHOMMWYECKOW ITOJIMTMKM, ITOJIUTUYECKOW ¥ 3KOHOMMYECKOU
CUTyaLlVieVl B CTpaHe:

- BO3MOXXHOCTb M3MeHeHIs 3aKoHogaTenbcTBa Poccurickon Pepepartni;

- M3MEeHeHMsI HaJIOTOBOW MOJIUTUKU U YCIIOBUV TOCYJAPCTBEHHOI'O PEeryIMpoBaHMs, UTO
MOXeT M3MEHUTb YCIIOBMS MCIIOb30BaHMS IPUOBITHA.

[To MHeHMI0O DMWUTeHTa, cUTyauus B pervioHe Oyper OraronpusATHO CKa3bIBaTbCs Ha
OesATeJIbBHOCTYI DMWTEHTa ¥ HeT OCHOBaHWM OXWuOaTb, 4YTO WM3MEHEHWs CUTyalyun B
pervioHe IOBJIEKYT 3a COOOVI HeVICIIONHeHe 0013aTe/TbCTB PeAIIPUATHSL.

B ciiyuae oTpuiiaTeIbHOrO BIMSIHUS M3MEHEHWS CUTyaly B pervioHe Ha JIesiTelIbHOCTb
SmmreHTa, OOI1IeCTBO IUIaHMPYeT:

- OIlepaTMBHO IIPVBECTY CBOXO IESTETbHOCTb M JOKYMEHTALIMIO B COOTBETCTBVE C HOBBIMM
TpeOoBaHMSIMM 3aKOHOOaTeIbcTBa PD;

- [IEpeCMOTPETh yCIIOBYSL ¥ MOPSIAOK VCIIOIb30BaHMs MpuObUIN;

- peaym30BaTh KOMIUIEKC Mep, HaIlpaBlIeHHBIX Ha pacliypeHue KIMeHTCKOM O0asbl
OMUTEHTa;

- OCYIIECTBIISITh VIHBbIe Mepbl, peays3alysl KOTOphIX OydeT paclieHeHa DMUTEHTOM Kak
HeoOXomyMasi B 3aBVICIMOCTY OT KOHKPETHOV CJIOXKVBILIEVICS CUTYallvN.

Poccuiickast ~ Pemepanmsi  MMeeT  BBIIOJHOe  reorpadpudeckoe  IIOJIOKEHME U
XapaKTepu3yeTcss CTaOWIBHBIM KIMMAaTOM, OTCYTCTBMeM OOJIBIION — CercMUYecKo
aKTMBHOCTY, II03TOMY PVCKM, CBSI3aHHBIE C TeorpadMyuecKuM paclioIokeHeM pervioHa, B
KOTOpOM OMUTEHT OCYILIIECTBIISIET CBOXO AESATEIPHOCTD, MVHVMAaIbHBIL.

Poccmiickast ~ Pemepaumst  cBsg3aHa ~ aBTOMOOWIBHBIMM,  JKe/IE3HOOOPOXHBIMU U
BO3OYIIHBIMM IIyTSMM CO BCEMWM pervoHamMy Mupa. Y4uTbiBass BBICOKUW YPOBEHb
pasBUTUSL  TPaHCIIOPTHOW  MHQPACTPYKTyphl  PervoHa, PVICKM  ITpeKpalleHus
TPAHCIIOPTHOIO COOOILIEHMsST B CBSI3M C TPYAHOOOCTYIIHOCTBIO ¥ yHaJIeHHOCTBIO
OTCYTCTBYIOT.

DrHaHCOBbBIE PUICKIL:

BaymroTHBIE PUCKM T OMUTEHTa He SBJIIIOTCS CYIIeCTBEHHBIMM. OMMWTEHT He
OCYILIECTB/I€T BHEITHESKOHOMIWYIECKYIO IesATeIbHOCTD. 3aTpaThl, 00sA3aTeIbCTBa M JOXOMbI
OMUTEHTa HOMMHMPOBaHBI B pyOrsix. AKLMM DMUTEHTa OLIEHMBAIOTCA B POCCHUVICKOV
BAJIIOTE, BCE pacdeThbl IIPOM3BOMSATCS C POCCUVICKMMY KOMIIAaHVSIMU B POCCUVICKOV BJIIOTE
"I He ITOIBEp)KeHbI KoslebaHMAM MHBIX BaTIOT. B CBA3M C 3TMM, IO MHEHMIO DMUTEHTA,
yMepeHHble KosiebaHusl BaIIOTHOIO Kypca He OKaXKyT CyIIeCTBEHHOIO BJIVSIHWS Ha €ro
¢duHaHCOBOE COCTOSIHME, TMKBUIHOCTD M ICTOYHMKN (PVHAHCUpOoBaHWs. TakuM o0pasoM,
II0 MHEHWIO DMWTEHTa, BaTIOTHBIE PWCKM MWHUMAIbHBL [lesTelIbHOCTh DMUTEHTa
II0OBEP KE€Ha pUcCKaM, CBA3aHHBIM C W3MEHEHMEeM IIPOIIEHTHBIX CTaBOK, IIOCKOJIBKY
OMUTEHT IVITaHVMPYET WCIIOJIb30BaTb 3aMMCTBOBaHWMs Ha HOOJITOBOM PBIHKE LA
(vHaHCMPOBAHMSA [IEATeTbHOCT. DMWUTEHT He IIPOTHO3MPYeT CYIIeCTBEHHOIO pocTa
IIPOLIEHTHBIX CTAaBOK, KOTOPBIVI He TI03BOIIUT DMUTEHTY IIPUBJIEKATh 3a€MHbBIV KarluTal.
[To MuHenuio ODOMuWTeHTa, KPUTUYECKMUII YpOBE€Hb WHQIIALINM, KOTOPBII MOXET
IIPEICTAB/ISATh  CYIIECTBEHHYIO YIpO3y XO3SIACTBEHHOW HEeSTESIbHOCTM OMUTEeHTa,
cocraprisier Oornee 30% B rom. IlpenmnonaraeMele JeVICTBUS DMUTEHTA II0 YMEHBILEHMIO
YKa3aHHOTO pUCKa: ONTMMM3alMsl (PUMHAHCOBBIX ITOTOKOB, Y)KECTOYEHMEe KOHTPOJIS 3a
pacxopamu, IepecMOTp MPOLIEHTHOV IONIMTUKY. BMecTe ¢ 3TuM, B ciy4ae yBevueHUs
TEMIIOB MHIIALMY ¥/ WIN IIPOLIEHTHBIX CTAaBOK, ¥, CJIEIOBATEIBHO, U3/IEPKEK, DMUTEHT
MOXeT yBeHVI‘IVITB II€eHbI Ha peanmsyeMbIe YC.TIYPVI




Puck / BeposTHOCTb BO3SHMKHOBeHMsl pucka / XapakTep M3MeHeHMV B OTYETHOCTIL:
Bamrorsbit puck / Huskas / Uucras npubpUtb - CHVDKEHME.

PucK M3MeHeHMsl MPOLIEHTHBIX cTaBokK / Huskas / OrnepaloHHbIE pacxompl - pocT,
uycrast pubEUTe - CHvDkeHve. VIHdrsmmonnbie pucku / Huskas / OnepaimioHHble
pacxomel - pocT.

IIpaBOBbIE PUCKN:

DMUTEHT He OCYIIECTBIISIeT [IeSTeSIbHOCTM Ha BHeEIUHeM phIHKe. IlosTomy pucku
OIMCHIBAIOTCS /11 BHYTPEHHErO PhIHKa.

Pucky, cBI3aHHEBIE ¢ M3MEHEHeM BaTIOTHOIO PeryIMpoBaHIs:

BamorHoe peryivpoBaHue B Poccuvickon Denepanyyt OCYIIECTBIISIETCS Ha OCHOBaHMN
®deneparbHoro 3akoHa ot 10 gexabpst 2003 ropa Nel73-03 «O BamOTHOM perypoBaHii
V1 BAIIOTHOM KOHTPOJIe». DMUTEHT He BOB/IeYeH B CXeMbl MeX/y HapOTHOTO IepeMeleHVIs
KarmTana, DMUTEHT He OCYIIecTB/IseT VMIIOPT ¥ SKCIOPT MpOAyKumu, pabot, ycyr,
TI03TOMY PUICKM V3MEHEHVs BATFOTHOTO PeryIMpOBaHs UIs DMUTEHTa He3HaUUTe IbHbL
BhlleyKa3aHHbIV 3aKOH, a Tak)Xe IIpaBoBble akThl [IpaBurernbcTBa 1 LleHTpabHOTO banka
Poccuiickont Pemepan He copepXXaT IMPaBWI M HOPM, yXYHIIAIOMVX IIOTIOXKEHME
OmwuteHTa. [109TOMYy, PUCK, CBSI3aHHBIVI C VM3MEHEHVEM BaTIOTHOTO 3aKOHOJATENIBCTBA,
SIBJISIETCS 11 DMUTEHTa MUHUMAaTbHBIM.

Puicky, cBSI3aHHBIE C M3MEHEHVeM HaJIOrOBOI'0 3aKOHO/aTeIbCTBa:

ITpaBUTENTECTBO Poccurickon Denepanymn IIpOIODKAeT pedopmmpoBate
SKOHOMIUECKOV ¥ KOMMEPUECKOV MH(PPACTPyKTyphl B IIpoLiecce Iepexofa K pbIHOYHON
SKOHOMMKE. B pesysipraTe 3TOr0 3aKOHOMATEIbCTBO ¥ HOPMAaTUBHBIE [OKYMEHTEL,
BVSIONE Ha SKOHOMMUECKYIO CUTYallMio, IPOIODKAloT MeHsThCs. Ilpu  aToM,
M3MEHeHUs B  3aKOHOMATEIbHOV  cdepe  XapaKTepmsyloTCs — HeJoCTaTOYHOM
npopaGOTaHHOCTBIO, HATMUMEM PasIVYHBIX TOJIKOBAHWV W CIIOXMBIIEVICS IIPaKTMKOW
BBIHECeHMs [IPOV3BOJIbHBIX CYXKIEeHMsI CO CTOPOHBI BiiacTert. OHAKO B HaCTOsIIIEe BpeMsi B
Poccurickoit deiepariyy TpOBOAMTCS IIOTIMTHKA YITPOLIEHWs CUCTeMbI HalIoroo010Ke Vs
M CHVDKEHWMSI HajIOrOBOW HarpysKu. Puck m3MeHeHMs HaJIOTOBOI'O 3aKOHOOATEJIbCTBA B
CTOPOHY Y)KECTO‘IQHVISI, HEe3HaA4YMTEeJICH.

Pyickm, CBSI3aHHBIE C M3MEHEHMeM IIPaBT TAMOXXeHHOIO KOHTPOJIS U ITOLLUIVIH:

OMUTEHT OCyIIEeCTBIISAET CBOIO [edTe/IbHOCTH TOJIBKO B Poccun u He 0CYIII€CTBJ'I5[€T
3KCTIOPTHO-VIMITOPTHYIO JISTESTBHOCTb, B CBSI3M C 3TVM DMUTEHT He IIO[BEpPXKEeH pucKaM
VI3MEHeHMsI [IPaBI1 TAMOXK@HHOI'0 KOHTPOJIS V1 ITOLIUIVIH.

PucK 13MeHeHys TpeboBaHui 10 JIMLIEH3VPOBAHWI0 OCHOBHOVI AEATEIbHOCT DMVUTEHTa
160 JMLIeH3VIPOBAHMIO TIPaB TIOIb30BaHNsI 00BeKTaMy, HaxOX/IeHne KOTOpbIX B 00opoTe
orpaHMUEeHO (BK/TIOUast IIPMPOIHBIE Pecypebl):

DMWUTEHT He OCYLIECTBIIsieT AEesTe/bHOCTb, OCyINecTB/IeHue KOTOopow —Tpelyer
JIAIIEH3MPOBaHWsL. DMUTEHT He VCIIONIb3yeT O00BeKTbl, HaXxOX/eHve KOTOpBIX B obopoTe
orpaHMueHO (BKIIOYasl IIPUPOIHbIE Pecypchl). B cBssu ¢ 9TMM yKasaHHbIE PUCKMU 1
OMUTEHTa OTCYyTCTBYIOT.

Pycku, cBS3aHHBIE C M3MeHeHueM CyAeOHOVI NpaKTMKM II0 BOIIpOCaM, CBS3aHHBIM C
[1eSTeTbHOCTbIO DMUTEHTa (B TOM 4iC/Ie TI0 BOIIPOCaM JIVLIEH3POBaH), KOTOPbIE MOTYT
HEeraTMBHO CKa3aThCsS Ha pesysbTaTax ero AesTeTbHOCTM, a Takke Ha pe3ysIbTaTbl
TEeKyIIMXx CYH,EGHBIX IIPOIIeCCOB, B KOTOPBIX yJaCTBYyET DOMUTEHT:

Vismenenme cymeGHOV IPAKTUKY 10 BOIIPOCAM, CBS3AHHBIM C ESITeIIbHOCTBIO DMUTEHTA,
10 MHEHMIO DMUTEHTa, He JODKHO OKa3aTh CYIIeCTBeHHOTO BIIVISIHVSI Ha pe3yJIbTaTbl ero
[eSITEITLHOCTH, TIOCKOTBEKY Ha J1aTy yTBepxmeHMs ITpocrekTa IeHHBIX OyMar DMUTEHT He
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y4yacTBOBal B CyZeOHBIX ITpOIleccax, KOTOpble MOTYT CYIIECTBEHHO OTPasuTbCs Ha €ro
(VHAHCOBO-XO3SVICTBEHHOV [1eSITETIbHOCTH.

Pyicky cBsI3aHHBIE C XO3SICTBEHHOV 1€ TeTbHOCThIO:

VI3MeHeHMsI TIPOLIEHTHBIX CTABOK. VI3MeHeHVsI [IeHeXXHO-KPeAUTHOV TIOTIUTVKY B CTpaHe
MOTYT MPWUBECTM K YCWIGHMIO WHQISLMM, POCTy TIPOLEHTHBIX CTaBOK IIO
IpedronaraeMeIM [UIsl TIpUBJIeUeHusl KpeauTaM W COOTBETCTBEHHO, POCTy 3aTpar
SMUTEHTa.

YxyniieHne Haloroowu MONUTVKM B P@D. BO3MOXHBEIM POCT CTaBKU I10 Haloram,
BHIIUTAUMBAEMBIM  SMUTEHTOM B  XO[e CBOeil  IPOM3BOICTBEHHO-(PVHAHCOBOVI
[eSTe/TbHOCTY, MOXeT IIPMBECTU K YBeIMYEeHUIO PacxOfoB SMUTEHTa W CHVDKEHUIO
JIeHeXXHBIX CPeJICTB, OCTAIOLIVXCS Ha IpednpusTuM Ha (PUHAHCUPOBaHVE TeKyIlen
[esITeTTbHOCTY U VICTIOTTHeHVe 00s13aTerbCTB.

DMUTEHT He ITOBEPXKeH BIIMSHMIO PUCKa, CBA3aHHOIO C M3MEHEeHVeM IPaBWl U MOpsIKa
JIULIEH3VPOBAHMS OTAETbHBIX BUIOB 1€ TeIIbHOCTA.

Pricku, CBOVICTBEHHBIE UCKITIOUMTEIbHO DMUTEHTY, B TOM YHCTIE:

Puicky, CBSI3aHHBIE C TEKyLIMMM CyIeOHBIMY IIPOIIeccamMit, B KOTOPBIX y4acTByeT DMUTEHT:
TaKye PUCKY OTCYTCTBYIOT, IIOCKOTIBKY DMUTEHT He ydacTByeT B Cy/ieOHBIX IIpoLieccax,
KOTOpBIe MOTYT CYIIECTBEHHO ITOB/IMSATh Ha (PUHAHCOBO-XO3SVICTBEHHYIO [eATeTbHOCTh
DMUTEHTAa.

PyicKu, CBSI3aHHbBIE C OTCYTCTBYEM BO3MOXHOCTY ITPOIJIUTD IEVACTBYE JINLIEH3UY DMUTEHTA
Ha BeJleHVe OTIpeflelIeHHOro BMIA JesSTelbHOCTM JMOO Ha WCIOTb30BaHNE OOBEKTOB,
HaxOXJIeHVe KOTOpPBIX B 0DOpOTe OrpaHMYeHo (BK/IIOYas MPUPOAHBIE Pecypchl): TaKue
PUCKM  OTCYTCTBYIOT, —IIOCKOJIbKY ~ OMWTEHT He  OCYLIeCTBIISeT  [IeATeIbHOCTD,
OCyITlecTBIIeHVie KOTOPOV TpebyeT JMIeH3MpOBaHys. DMUTEHT He VUCIIONb3yeT O0beKTsI,
HaxOX[IeHVe KOTOpBIX B 000pOTe OrpaHideHo (BKII0Uasi IPUpPOIHbIe pecypcbl). B cesisnm ¢
5TVIM YKa3aHHbIe PUCKU U1 DMUTEHTa OTCY TCTBYIOT.

PyicKu, CBSI3aHHBIE C BO3MOXKHOVI OTBETCTBEHHOCTBIO DMUTEHTA I10 [0/IraM TPEeThUX JINILL, B
TOM UMCITe IOUePHMUX 00IIecTB DMUTEHTa: TaKie PUCKY OTCYTCTBYIOT B CBSI3U C TeM, UTO y
DMWUTEHTa OTCYTCTBYIOT JOUepHMe O0IIecTBa, DMUTEHT He ITPe/IOCTaBIs1 obecrieye e 1o
obsi3aTesTbCTBAM TPeThVIX JINLL,

Puicky, CBSI3aHHBIE C BO3MOXHOCTBIO IIOTepu IoTpeOuresieyt, Ha OOOpPOT € KOTOPBIMU
npuxonuTcs He MeHee deM 10 mpoleHTOB OOIIeVt BBIPYYKM OT ITPOHAXM ITPOAYKLUN
(pabort, ycryr) DMUTEHTa: TaKOVl PUCK OLIEHMBAETCsi DMUTEHTOM KaK He3HauWUTe/IbHbIN,
IIOCKOJIbKY DMUTEHT He OCYIIECTBIIET IIPOV3BO/ICTBEHHO-X03SVICTBEHHY IO [IeATe/TIbHOCTD.

Pyicky, cBSI3aHHbIE ¢ HATOT000I0KeHUeM:

OCHOBHBIM HOPMAaTMBHBIM aKTOM, pPETryJIMPYIOIIMM HAJIOrOBble OTHOIIIEHW
asisetca Hanorossiin komeke Poccurickont Depepariyim.

B cBssu ¢ Berymwienmem B 2012-2013 rogax 3HAYMTEIBHOIO  KOJIMYECTBa
CYILeCTBEHHBIX V3MeHeHMyi W pononHenwt B Hatorossmr komeke P®D, a Takke
npomorkarortevicss pedopMmoit 3akoHomaTenbctBa PP o Haorax u cbopax, CyiiecTByer
PWUCK [OIIONHEHMsS WV WM3MeHeHus mnonoxeHun HaroroBoro komekca Poccurickon
®Deneparny, KOTOpble MOTYT IIPMBECTM K YBEIMYEHMIO HAJIOTOBOVI HArpyskm u,
COOTBETCTBEHHO, K M3MEHEeHUSIM MTOTOBBIX ITOKa3aTesIeVi XO3SVICTBEHHOVI AesSTeTbHOCTY,
BKIIIO4asi yMEHbIIIEHVIE YMCTOM l'IpT/I6bIJIVI.




9. Iepeuensv coBepmennvix akyuonepHoim obujecmbom 8 omuemnom
200y coeaox, npusnabaemoix 6 coombemcmbuu c PedeparvHoiM 3AKOHOM
«O6 axyuonepHoix 00wecmBax» KpynHoiMu CcOeAKAMU, 4 MAKKE UHDBIX
coes0k, Ha coBepuenue womopvix 6 coomBemcmbBuu ¢ ycmaBom
aKyuoHepHo20 obwecmBa pacnpocmpanaemca nopA00K 0000penus Kpyntvix

coen0K:
Kpymssie coenkm B 2013 rogy OB1iecTBOM He COBEPILIATUACE.

10. Ilepeuenv coBepuiennvix obwecmbom 6 omuemnom 200y cOeAOK,
npusnabaemeix 8 coomBemcmBuu c DedeparvHoim  3akoHom  "OO
axyuoxeproix obuecmBax" coeakamu, 8 coBepuienuu Komopvlx umeemcs
3aunmepecobannocmy, ¢ yKasanuem no Kaxoou coeske 3auxmepecobanrozo
auya (1uy), cyujecmBennvix ycaobuii u opzana ynpabaenus obuwecmBa,
npunsaBuiezo pewierue o ee 0000peruu:

Cpenku, B cOBepLIEHMM KOTOPBIX MMEeTCA 3aMHTepeCcOBAaHHOCTH B 2013 romy
OOGi11ecTBOM He COBEPILATINCh.

11. CocmaB coBema Oupexmopo8 (nabarodamesvHozo coBema)

axKyuonepHozo obuwecméba.
Coser pupekropoB OAO «Hemproxumocts u VIHBecTMIIMM» He IIpeIyCMOTPeH
YcTaBoM 1 He 130Mpacs.

12. CBedenus o auye, 3aHuMaroueM O0O0/MKHOCML eOUHOAUUHO20
ucnosnumensvHozo opzana (ynpabasiouem ynpabasowen op2aHuzayuil)
akyuoneprHozo obujecmbBa u useHAX KOANE2UANLHO20 UCNOAHUMEABHO20

opeana axyuoxeprHozo obujecmba:

Komnmernanbuem ucrionautensHbn oprad OAO «Hepprvokumocts u VHBecTmLIMI»
He IIPelyCMOTpeH YcTaBoM 1 He M30mparIcs.

OYHKIIUY eIVHOINYHOIO UCIIOTHUTE/IBHOIO OpraHa BhIITOJTHSET:
Tenepanbubt aupekrop OAO «Hempwoxmmocte m  ViaBectuumm» [lomosB  Virops
Briagumuposua
['on poxaenus: 1961
OObpasoBaHue: BbICIIIEE

Bpemsi mpeObIBaHMS B JO/DKHOCTM: BBINONHSET (yHKUMM [eHepaspHOro ampexkTopa
Ob6urectsa ¢ 05 okxTsi6ps 2011 ropa.

Jlor1s npvHawIeXanmx 0ObIKHOBEHHBIX akimit: 29,90%.

CBeieHsI O COBEPILIEHNM B OTYETHOM IOy CHOEIOK IO IIPMOOPEeTEHMIO WIM OTUYXXISHMIO
aKIIMVI aKIVIOHepHOro olIecrsa: cosepIneHo 13 chertok, KOIMYecTBO LIeHHBIX Oymar, B
OTHOIIIEHMV KOTOPBIX ITpoBeneHb! ontepanyv 899 704 000 .

13. Kpumepuu  onpedeseHus u  pasmep  B03Hazpaxoenus
(KkomneHncayuu pacxo0o8) auya, 3aHUMAIOUEZ0 OOANHOCM® e0UHOAUUHOZO
ucnosnumenvno2o opeana (ynpabaawouwezo ynpabaawouieinl opzaHu3ayuu)
aKyuoxHepHoz0 obuwecmba:



I‘eHepam;HOMy OVIPEKTOPY BBIIUIAYVBAECTCA 3apa60THa51 IUIaTa B COOTBETCTBUM CO
IOTaTHBIM pacliviCaHVEM. BO3HaI‘pa)KILeHVI$I Y KOMIIeHCalliM He BBITUIaYMBaJINCh.

14. CBedenus o cobarodenuu axyuoreptvim obwecmbom Kodexca

KopnopamuBrozo nobedenus:
Kopexkc KOPIIOpaTUBHOTO ITOBETIEHVIA He IIPpUHMMAaJICA.

15. Unas ungopmayus, npedycMompennas ycmabom axKyuorepHoeo
o6uecmba uiru unvim Brympennum 00KymeHmoB akyuoneprozo obuecmba:

OrcyTcTBYyeT.
l'enepabHBIV AUPEKTOP .
OAO «HeppyoxumocTs 1 VIHBECTHIVV» .B. ITonos
I'maBHBIV OyXxranTep \ M.B. I'loro
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