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1.  Iloaoxenue akyuoneprnozo obujecmba 6 ompacau.

OT1kpbiTOE aKmoHepHoe obiecTBo «Hemsrokumocts n VHBecTmm» cosmaxo 05
okTs20ps 2011 roga.

OcHosHon Bum mestenbHocT OAQO «Hepsmxkumocts n VMHBecTuLMm» - Coaua
BHaeM cOOCTBEHHOI'O HeJIBVKVIMOT'O MIMYILECTBaA.

B 2015 romy OAO «Hemsmxmmocte u VIHBecTMLMM» HA4vaTO CTPOMTEIBCTBO
MarasyHa apTosarvacteyt Ha 3emerbHOM yuactke (Banpanckas, 27). Ilomyueno
CBUIETE/IbCTBO O ITpaBe cOOCTBEHHOCTM Ha He3aBepIIIeHHOe CTPOUTETLCTBO. 3am10qeﬂo 3
[loroBopa apeHzbl, Ha 4acThb [TOMEILIeHN,

3a 2015 ron OAO «HensrxuMocts 1 VIHBecTHULIMM» BbIpy4YKa OT OCHOBHOI'O BHa
aesTeTbHOCTY cocTaBwia 8 420,2 T.p.

Ho nionoxxenne B orpacyii B 2015 romy roka He orpezesieHo.

2. Ilpuopumemnvie nanpabienus 0eamesbHOCMU AKUYUOHEPHORO
obuwecméa.
[TpnopurernsiM  nanpasineHueMm gesrensHoct OAO  «Hempwxkumocts  u
VMuBecTULIMM» ABIISI@TCS:
— Cniaua BHaeM cOOCTBEHHOTO HEJIBVDKMMOTO MMYILIECTBa;
— I'lokymika v mpogaka 3eMeTbHbIX Y4acTKOB;
— Ilokyrika v mpogaka coGCTBEHHOT0 HEIBVXKMMOTO UMY LIIECTBA;
— IloaroroBka K nmpofaxe coGCTBEHHOTO HEJIBVDKMMOTO MMYILIECTBa;
— Ipeocrasrenne nocpeTHUUECKMX YCITYT, CBS3aHHBIX C HEABVDKMMBIM VMY ILLECTBOM;
— YipasrieHue HeIBV/DKMBIM MIMYILECTBOM;
— PrHaHCOBOE TOCPEIHNYECTBO, He BKITIOUEHHOE B APYIVe IPYIITUPOBKA;
— Kanmranosnoxenns B eHHble Oymary;
— Kanuranosnoxenus B coGcTBeHHOCTS;
— Ilpovas BcriomorarestbHast AesSTEIIBHOCTh aBTOMOBUITBHOTO TPAHCIIOPTA.

3. Omuem coBema OupexmopoB (nabarodamesviozo cobema)
aKkyuoHepHozo obuecmbBa 0 pesysvmamax pasbumus  AKYUOHEPHO20
odbuecmba no npuopumemmsviM HanpaBienus ezo 0esMeAbHOCHIL,

Coer maupexkTopoB (Habmiomarermsubmt coBet) OAO  «Hemsuwxumocts u
VIHBecTumm» He U30upasics, OTYeT He NPeSOCTaBIIsICs.

4. Ungopmayus 06 obveme Kak0020 U3 UCHOALIOBAHHBIX
aKyuoHeprviM obugecmbBom 6 omuemnom 200y BudoB sHepzemuuecKux
pecypcob (amomnan nepeus, menioBas snepeus, INeKMpuUdecKan IHepeus,
INeKMpoOMaAzHUMHAA IHepeus, Hegmov, bensun aBmomobuisvhvii, monaubo
Ouseavroe, Masym monounvil, 2a3 ecmecmBernviii (npupodHvLl), Y204b,
eoprouue caatyvl, mopd u op.) 6 namyparernom Beipaxenun u 8 0eHeKHOM
Bvipaxceruu.

OAO «Heasmxumocts n VMuBecturimn» B 2014 rofly WCIIO/Ib30BaHBbl C/IeIYIOLIVe
SHEPreTyecKye pecypesbl:

Ne Hawnmvenosanmue pecypca ObbeMm B O6bem B
n/mn HaTy paTbHOM [eHEeXHOM
BbIpaXXeHUY BbIPayKeHMM
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(py6.)

1 Tentosast sHeprus 1 064,477 (I'kamn.) 1709 009,57

2 DJ1eKTpuYecKast 3Heprvst 343 006 (xBt.u.) 1375 996,34

5.  IlepcnexmuBuot pasBumusn axyuoneprHozo obujecméa.

ObuiectBoM TmOC/Ie TpoBeIeHMs psiila OPraHM3ALMOHHBIX MEPOIPUATUN B
Omvokanmme 2 roga 3aBOeBaTh MOJIOXKeHMe B 00acTy KanmuTarlOB/IOKEHWUII B LIeHHBIE
Oymary u oriepalisiM ¢ HeIBVDKMUMBIM MMY1LIECTBOM;

6.  Cocmosanue uucmoix akmubob obuecmba.

6.1. [Tokasareny, xapakTepusyouye IMHAMVUKY M3MEHEHMs] CTOMMOCTY YMCTHIX
aKTMBOB ¥ yCTaBHOI'O KarmTasa ob1ecTsa 3a Tpy MOC/IeIHMX 3aBepIIeHHbIX (PVHAHCOBbIX
rofga, BKIOYast OTUETHBIV IO/, WM, eC/i 0OLIEeCTBO CyILIeCcTBYeT MeHee YeM TpM rofa, 3a
KaXX[IBIVl 3aBepIIEHHBI (PUHAHCOBLIV TOf. [IMHAMMKY M3MEHEHMsI CTOMMOCTY YMCTBIX
aKTMBOB XapaKTepu30oBaTb He BO3MOXHO. CTOMMOCTb YMCTBIX aKTMBOB OOIIecTBa B
cooTBeTcTBUM ¢ «[IOpsAKOM OLIeHKM CTOMMOCTM YMCTBIX AKTMBOB aKLMOHEPHOI'O
obmecrBa» (Yreepxaoen ITpukasom Mundwuna Poccun n OKLB Poccuu or 29 ausapst
2003 r. N 101/03-6/113 Ha 31 nexabps 2015 ropma coctassnisier 100,4 IPOLIEHTOB yCTaBHOTO
KarmTarna.

6.2. Pesynerarel aHarmmsa npuumH U ¢akTOpOB, KOTOpble, [0 MHEHUIO
eAVHOIVMYHOTO VCTIOTTHUTEIBHOTO opraHa ofIecTsa, NpuBen K TOMY, YTO CTOMMOCTb
YMCTBIX aKTMBOB OOIIIeCTBa OKas3alach UyTh BBILIE €r0 YCTABHOIO KanuTala - Oonbliuve
3aTpaTel Ha yCITyIv €CTECTBeHHBIX MOHOITONUM (TEIUIo M 3HEepProHOCUTENN), 3aTpaThl 110
pPeMOHTY ODBEKTOB HeOBVDKMMOCTH, HaJIOT Ha MMYLLECTBO, apeH/IHasl [UlaTa 3a 3eMJTI0, C
HEeBBICOKOT B 2015 romy BEIPYUKOV OT OCHOBHOT'O BU/IA AT THOCTH.

6.3. [lepeueHp Mep MO yBeTMUYEHMIO CTOMMOCTM YMCTHIX aKTMBOB OOIIeCTBA K
Be/IMYMHE €ro YCTaBHOIO KamuTasia - yBe/lnyeHue I0X0I0B OT CIauy B apeH[ly OCHOBHBIX
[IpOM3BOACTBEHHBIX 30aHUIL.

i Omuem o Bvinasame 06va6.1ennvix (HauucieHHovix) oubudendax no
AKYUAM AKyuoHepHoz20 obujecméa.
ﬂMBW,IIeHH,bI He HaYMCIISITMCh M He BhITUIauyMBaIvCh.

8.  Onucanue ocnoBuoix  axmopoB8 pucka, cBasanHbix ¢

desmeavHOCMb AKYUOHepHO20 06ujecméa.
OrpacrieBble pUCKML:

OMWTEHT He OCYIIeCTBIISeT [eSTe/TbHOCTYI Ha BHEIIHEM pBIHKE, IT03TOMY Kakoe-
mbO M3MeHeHVe CUTyali Ha BHeIIIHeM PbIHKe He OKaXeT CYLIECTBEHHOrO BIMSHMS Ha
AEATETIBHOCTb  3MUTEHTA. AHa/IM3 COBPEeMEHHOIO COCTOSHMSI OTpaciy 3MUTEHTa
[IOKa3bIBaeT, YTO OTpaciIeBble PUCKY Ha CerOIHSILIHMI JeHb MUHVMAaIbHBL

OcHOBHBIM aKTOPOM YXyIIIEHWs CUTyallui B OTPAC/, SIBIISETCS] OTCYTCTBUE Y
NPENpUSTUI 3aKa34yMKOB [JOCTATOYHOIO KOJIWYecTBa (PVHAHCOBBIX pecypcoB. I[lpu
HaCTyIUIeHMM YKa3aHHBIX (PaKTOPOB DMUTEHT IperpuMeT Bce BO3MOXKHBIE IeVICTBYS TS
yCTpaHeHMsl HeraTMBHBIX ITOC/IE[ICTBMII B T.4. OCYLIECTBUT pa3pabOTKy KOMIUIeKca
MEPOTIPUSITH [10 OIITMMWU3ALIMY 1 CHVDKEHMIO 3aTPaT, a [Py HEBO3MOXXHOCTY yCTPaHEHMSI
MOCTApaeTcss YMEHBIIUTh BCe BO3MOXHBIE HEraTUBHbBIE TIIOC/TIENCTBUSL BbI3BAHHBIE
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HacTyrvieHneM akTOpOB OIMCAHHBIX BBILIE ¥ COXPAHUTH CIIOCOOHOCTH CBOEBPEMEHHO
B II0/THOM 00beMe MCronHsTh 0bs3aTebeTBa 110 LieHHbIM OyMaram.

Pucky, cBs3aHHBIE C BO3MOXHBIM M3MEHEHMeM LIeH Ha Cblpbe, YCIyTH,
VICTIO/Tb3y€Mble SMUTEHTOM B CBOE [1esiTeJIbHOCTY (OTAEe/IbHO Ha BHYTPEHHEM U BHEIIHeM
pbIHKaX), M MX BIMSHME Ha [eATe/TbHOCTh 3MUTEHTa M VICIIOIHEeHMe 00s3aTeIbCTB I10
UeHHbIM Oymaram: DMUTEHT He 3aKkyIaeT CbIpbe ¥ He II0/Ib3YeTCsl  yC/Iyramu
MOIPSIIYMKOB, MHBIMM YCIIyraMu, TI03TOMY PVICKM V3MEHeHMs IIeH Ha ChIpbe U YCIIyT He
BIVISIIOT Ha [eSTEIbHOCTh SMUTEHTa M MCIIO/THeHre 00sS3aTeNbCTB 10 LeHHbIM Oymaram.
DMUTEHT He OCYIIECTBIISET IEeATENbHOCTY Ha BHEIIHeM PBIHKE, TI09TOMY YXVAIIeHue
CUTYyalMy Ha BHEIIIHEM PbIHKe He ITOB/IVISIeT Ha AesITelIbHOCTb IMUTEHTA.

Puickm, cBsi3aHHBIE C BO3MOXHBIM M3MEHEHVeM 1IeH Ha POMLYKLMIO M/ WX yCIyIu
SMUTEHTA, U MX BIUSAHME Ha HesATe/TbHOCTb 3MUTEHTAa W WCIIOTHEeHMe 00s3aTeNTbCeTB 10
LeHHbIM Oymaram: DMUTEHT OKa3blBaeT yCTyTM UCKTIOYUTEIBHO B MHTEpecax 3aKa3unKoB
Hay4HbIX VICCTIE[IOBAHUI U pa3paboToK B 00/1acTy eCTeCTBEeHHBIX ¥ TeXHUYEeCKUX Hayk.
BosmoxHble pPUCKM CHIDKEHMS 1IeH Ha yCIyTM SMUTEHTa Ha BHYTPEHHEM pbIHKe
HesHaYuTe/IbHbl U ODecrieunBaloOTCs  3aKasyMKaMi. DMUTEHT He  OCYILECTBIISeT
BHEIIHeSKOHOMUYECKYIO [1eSTeTbHOCTb, II09TOMY PUCKM, CBSI3aHHBIE C BO3MOXHBIMM
M3MEHEHMSIMI B OTPac/Iig, a TaKXKe C BO3MOXXHBIM M3MEeHEeHVeM LieH Ha TIPOIYKLMIO M/ 1iin
YCIIyT¥ SMUTEHTA Ha BHEILIHeM pbIHKe OTCYTCTBYIOT. COOTBETCTBEHHO, yKa3aHHbIE PUCKA
He OKaXyT B/IMSIHME Ha [1esSTe/IbHOCTb SMUTEHTa M Ha WCIIOJIHeHMe 00s3aTesIbCTB I10
LIeHHBIM OyMaram.

CTpaHOBbIe ¥ perMOHA/IbHbIE PUCKN:

Kak n MHOTME Ipyrite X03s7iCTBeHHbIe CyOBeKThl, IMUTEHT ITOJIBEeP)KEeH CTPAHOBBIM
M pervoHarbHbIM puckaMm. B mgaHHOM pasgerie OyAyT ONMCaHBI CUCTEMHBIE PUCKH,
npucyme skoHoMuke Poccuiickon Pepeparmu u r. Yensaburcke, B mHBIX pernonax
Poccunckon ®dépepanmm, 3a uckmodeHveM r. YemnsiObnHcka DMUTEHT He OCYILIeCTBIISIeT
(PVIHAHCOBO-XO3AVICTBEHHYIO [IeATe/TbHOCTb.  YMEepeHHOe BIUSIHMe Ha [JeSTelbHOCTb
SMUTEHTa OKasbIBAeT MOIUTUYECKAs M SKOHOMUYECKasl CUTyallusi B CTpaHe M pernoHax
IIPUCYTCTBUS. DMUTEHT OLEHMBAeT IOJIMTUYECKYI0 ¥ 3KOHOMMYECKYIO CHUTYaLMIO B
CTpaHe M pervioHax IpUCYTCTBMSA, KaK OTHOCMTEIbHO CTabWIBbHYIO U ITPOrHO3MPYEMYIO.
Poccwrickast depiepaumst MMeeT pPeMTHMHIY MHBECTULIMOHHOIO YPOBHSI, IIPUCBOEHHBIE
BeYIIMMM MWPOBBIMM PENTUMHIOBBIMM areHTcTBamMu. [lo Bepcum pemTMHIOBOTO
arentctBa Standard & Poor’s Poccuiickont Pemepariy IIpUCBOEHBI [IOITOCPOUHBIA U
KpaTKOCPOYHBIVI KPEeIUTHbIE PEeVTUMHIU 10 00s3aTe/IbcTBaM B MHOCTPAHHOW BajTiOTe
«BBB/ A-3», mONMrocpouHbIV CyBEepeHHbIVI KPeAUTHBIVI PeiTUHI 110 00si3aTe/IbCTBaM B
HaluVoHaIbHOM BamoTe «BBB+», kparkocpounbiit pemTuHr mno o0s3arerscTBaM B
HallOHAJIBHOW BamioTe «A-2». IlporHo3 nmo penrrunram - «Herarusnbiin». [To Bepeun
penTuHroBoro arentcrBa Moody’s peirtmHr Poccurickont  Pezepaiuy  [IpuUCBOeH
AOIIOCPOYHBIVI  KPEUTHBI PEATUHI B WHOCTpaHHOW BamoTe - «Baal», mporHos
«ctabwibHb», Ilo Bepcum penrunrosoro arentcrsa Fitch Poccuiickon Deneparmm
IIPVICBOEH [10JITOCPOYHbIV KPEAUTHBIV PEVITUHI B MHOCTPaHHOV BasioTe - «BBB», mporuos
«HEeraTUBHBIVI»,

OcHoBHBIE (haKTOPBbI, [OJI0KNUTEIPHO BIIMSIOLIVE Ha YPOBEHb PEITHHIOB:
* [pUeMIIeMBII  YpOBeHb  BHEIIHEeN JIMKBUAHOCTM,  ITOJIOXKWUTETTbHOE  Caslbo
BHELIIHETOPTOBBIX OTlepaLii TOCYAaPCTBEHHOIO CeKTOpa;
* CrI0coOHOCTE ITpaBUTeNIbCTBA 00CTYXKMBATh HO/ITOBbIE 00S3aTENbCTBA B CPeIHECPOUHON
MepCrIeKTVBe BecbMa BBICOKA, HECMOTPS Ha HeOIpeesleHHOCTh  IOTUTUYECcKO
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0bcTaHOBKM U yCIIOBUM peav3aliuy 3KOHOMIMYECKOV IOITMTUKM, KOTOpast COXPaHUTCS B
Omvokaniiee BpeMsi;
* YIOBJIETBOPUTEIbHBIE TEMITbI POCTa IKOHOMMUKHL.

HeratuBHbIe akTOphL:
* pesKoe COKpallleHue MeX1yHapOIHbIX pe3ePBOB U MHBECTULIVIOHHBIX [TOTOKOB;
* yXyHUIeHVe IoKasaTellelt IUIaTeXHOro GamaHca M IO CYeTy TeKyIIMX OrepaLun; *
yBeIIMUeHYe 3aTpaT ITpaBUTE/IBCTBA Ha OKa3aHMe TIOINAEPXKM (PUHAHCOBOW CUCTEME
CTpaHBbI B YCTIOBMSIX pa3BUTUsi PUHAHCOBOrO KPU3MCA;
* 3aMe/UTeHve SKOHOMUYECKOTO POCTa Pa3BUTHSI CTPAHbI;
* puUCK 1edOsITOB B KOPIIOPATUBHOM U (PMHAHCOBOM CEKTOpax;
* [IONIUTUYECKWE, IPaBOBbIe 1 SKOHOMUYeCKe MHCTUTYThI OCTAIOTCs cr1abbiMy;
* OropokpaTuveckuy armapar cosfgaeT Cepbe3Hble NPensiTCTBUsS Wi 3hdeKTUBHOTO
1poBeieHns pedopm;
* BBICOKAs 3aBUCUMOCTh 3KOHOMMKM OT CBIPbeBOrO CeKTOpa M BBbITEKAIOLIast M3 3TOrO
YyBCTBUTETLHOCTD SKOHOMUKM CTPaHbI K IafleHNIO MMPOBBIX LIEH Ha ChbIpbeBble TOBapPHl.

OMUTEHT 3aperMcTpUpoBaH M OCYIIECTBISeT OCHOBHYIO [esTeIbHOCTb B I.
YensOmHCK.

OrpuuatesibHbIX M3MeHeHMVt cuTyaumy B Pocciu B Lierntom, B Yensiburceke u apyrmx
obrnacTsx, KOTOpble MOTYT HeraTMBHO IIOB/IMSITH Ha AESTEIbHOCTb M 3KOHOMIYECKOe
TIOJIOXKEHVE SMUTeHTa B OrvKariiime rofabl DMUTEHTOM He IIPOTrHO3UPYeTCs.

[TomaTigeckass u SKOHOMMYeCKasi CUTyalWs B CTPaHe M PervioHe, B KOTOPBIX
SMUTEHT 3aperucTpUpOBaH B Ka4ecTBe HA/TOrOIUIaTeNbIMKa Y OCYIIECTBIISeT OCHOBHYIO
HesITe/IbHOCTD, OLIEHMBAeTCs 3MUTEHTOM B CPeIHECPOYHOM Ilepuofe, Kak crabuibHas.
Prickn, cBsi3aHHbBIE C BO3MOXHbBIMY BO@HHBIMM KOH(IMKTaMM, BBEIEHMEM UPE3BBIYaiTHOrO
MOJIOXKeHMsT M 3abacTOBKaMM B [JAHHBIX CTpaHe M PpervoHe, [0 MHEHUI0 DMUTEHTa,
HesHa4uTeNbHbl. CTpaHa M pervoH, B KOTOPBIX 3MUTEHT 3aperucTpupoOBaH B KadyecTBe
HaJIOrOIUIATe/IbIIKA M OCYIIeCTB/IIeT OCHOBHYIO HeSTe/TbHOCTh, OOIafaioT pasBUTON
VHPACTPYKTYPOVL, XOPOIIIM TPAHCIIOPTHBIM COODIIIEHEM 1 He SIBIISIIOTCS YAl HHBIMU
M TpyaHomocTyrHbiMu, [loBbIIeHHass ONAcHOCTb CTUXWUVHBIX OEICTBUN, BO3MOXHOE
[peKpallleHie  TPAHCIIOPTHOrO  COOOIIeHMs,  OLEHMBAIOTCS  DMWUTEHTOM,  Kak
MUHVMAJIbHBIE,

Peskne m3MeHeHMs] pervoHasIbHOTO Maciutaba (3KOTOTrMUYECKMe, IOJUTIYecKue,
aeMorpacduieckie, colMaibHble) MaloBepOSITHBI, HO WX BO3HVIKHOBEHUE, 0e3ycI0BHO,
oTpasuTcs Ha aearenbHocTH OOiecTsa.

BO3BMOXHO BO3HMKHOBeHWEe CJIEAYIOMIMX CTPAHOBBIX ¥ PErvOHAIBHBIX PUCKOB,
CBSI3aHHBIX C HEOIPEeIe/IeHHOCTbIO 3KOHOMWYECKOV ITOJTUTMKM, IIOJIUTUYECKON U
SKOHOMMYECKON CUTyallven B CTpaHe:

* BO3MOXHOCTb M3MEHEeHWsl 3aKoHofaTebeTBa Poccuiickont Pemeparivv;
* VI3MEHeHWsS HaJIOrOBOVI ITOJTUTMKY M YCJIOBUVI FOCYAaPCTBEHHOTO Pery/IMpOoBaHusi, 4To
MOXKeT M3MEHWUTb YC/IOBUS UCTIONb30BaHMs IIpUOBLTHL.

[To MHenMIO DMuUTeHTa, CUTyaums B pervnore Oyaer O1aronpusiTHO CKasbiBaThCs Ha
OeATeTbHOCTM DMWUTEHTa M HeT OCHOBaHWVI OXWOATh, YTO W3MEHEHWS CUTyalluu B
pervoHe MoB/IeKyT 3a coDOV HeMCIIOTHeHMe 00s3aTe/TbCTB [TPeIITPUATHUSL.

B c1ygyae orpumaTennbHOro BIMSIHMS M3MEHEHMS CUTyaUuuy B pervome Ha
HesATelIbHOCTh DMuTeHTa, OB111ecTBO IUTaHMpYeT:
® OIEepaTMBHO IIPUBECTM CBOK OEATelbHOCTb WM [IOKYMEHTALMIO B COOTBETCTBME C

HOBBIMM TpeboBaHMsIMM 3aKOHOaTeTbcTBa PD;
® [IepPecMOTPEeTh YCIOBYS M MOPSIOK MCITOb30BaHMs IpHObUTH;



® peanm3oBaTh KOMIUIEKC Mep, HallpaBJIeHHBIX Ha pacliipeHue KIMEeHTCKOV Oa3bl
DMUTeHTa;

® OCYMIECTB/ISTH MIHbIE Mephl, peausalvs KOTOpPbIX OyIeT paclieHeHa DMMTEHTOM Kak
HeoOxo/MMast B 3aBUCMMOCTY OT KOHKPETHOV C/IOXKMBLLEVICS CUTY AL,

Poccuickast  @epnepatsi  MMeeT BBIFOIHOe reorpaduveckoe TONOXeHWe ¥
Xapakrepusyercss CTaOWIbHBIM KIMMAaTOM, OTCYTCTBMEM OOJIBLION  CeMICMMUYECKO
AKTUBHOCTY, TIO9TOMY PUCKM, CBA3aHHbBIE C reorpaduueckuM pacIioyIoXkeHeM permoHa, B
KOTOPOM DMUTEHT OCYIIECTBIISET CBOIO AESTe/TbHOCTb, MUHUMATBHBL

Poccurickast Pepepaumst cpszaHa aBTOMOOWIBHBIMY, JKE/T€3HOLOPOXKHBIMU U
BOSAYUIHBIMK IIyTAMM CO BCEMM pervMoHaMu Mupa. YduTbIBass BBICOKWII YPOBEHb
pasBUTUsL  TPAHCIIOPTHOM  MHQPaCTPYKTypbl  peruoHa, PUCKM  MpeKpalleHus
TPAHCIIOPTHOrO COOOIIeHMsI B CBA3M € TPYOHOAOCTYIIHOCTBIO U YAAJIeHHOCTBIO
OTCYTCTBYIOT.

DrHaHCOBBIE PUCKN:

BamoTHble pucku miss DMUTEHTa He SBIISIOTCH CYLUECTBEHHBIMM. DMUTEHT He
OCYIIECTBIIsIeT BHELIIHEIKOHOMUYECKYIO IesITelTbHOCTb. 3aTpaThl, 00si3aTeIbCcTBa 1 JOXOIbI
DMWUTEHTa HOMWUHMPOBaHbl B pyOrsx. AKuumM DMUTeHTa OLEHMBAIOTCS B POCCUICKOM
BaJIIOTe, BCe pacyeThl IIPOU3BOMATCS C POCCUMCKMMU KOMITAHUSIMU B POCCUTICKOV BaTIOTe
W He TofBepKeHbl KojebaHMsaM MHBbIX BaTIOT. B CBsI3M ¢ 9TMM, 110 MHEHMIO DMUTEHTa,
yMepeHHble Ko7e0aHWs BaFOTHOTO Kypca He OKaXyT CYILIECTBEHHOIO BIIMSIHMS Ha ero
¢hvHaHCOBOE COCTOSIHME, JIMKBUIHOCT U MCTOUHMKM duHaHcupoBauus. Takim obpasom,
[0 MHEHMIO DMWUTEHTa, Ba/IIOTHBIE PUCKM MUHUMATIbHBL [leATesIbHOCTh DMUTeHTa
MOJIBepXKeHa puCKaM, CBS3aHHBIM C WM3MEHEHVWeM IMIPOLIEHTHBIX CTaBOK, ITOCKOJIBKY
OMUTEHT IUIAHMPYeT WCIO/b30BaTh 3aMMCTBOBAHMS Ha [IOJOBOM pBIHKE IS
(pVIHAHCUPOBaHMS [ATETbHOCT. DMUTEHT He IIPOrHO3UPYeT CYLIECTBEHHOTO pocTa
MPOLIEHTHBIX CTABOK, KOTOPBIVI He ITO3BO/TUT DMUTEHTY IIPUBIIEKATh 3aeMHBIV KaIlUTa/l.

[To MHeHMIO DMuUTeHTa, KPUTUYECKUI ypOBeHb WMHIISLUY, KOTOPBII MOXET
NIPeICTaB/IATh  CYIIECTBEHHYIO YIpoO3y XO3SIICTBEHHOW [IESTETbHOCTM ODMUTEHTa,
cocrasrisier Gonee 30% B rox. Ilpennonaraemele mevicTBusi DMUTEHTA 0 YMEHbIICHUIO
YKa3aHHOTO pVCKa: ONTUMM3aUMsl (PMHAHCOBBIX TIOTOKOB, Y)XKECTOYeHNe KOHTPOIs 3a
pacxomamm, IepecMOTp MPOLIEHTHOM [ONIMTUKM. Bmecte ¢ 3TuM, B criyyae yBenmmueHwmst
TEeMITOB MHIISLMN M/ Win TIPOLIEHTHBIX CTABOK, U, C/IEIOBATEIBHO, U3/IeP)KeK, DMUTEHT
MOXET yBeTMYUTD LIeHbI Ha pearu3yeMble YCTyTH.

Prick / BeposTHOCTb BOSHUMKHOBEHUS pyicka / XapakTep M3MeHEeHMI B OTYeTHOCTM:
Barnrorueim puck / Huskast / Yucras npubbuts - cHuKeHMe,

Prick vsmeHenust poneHTHbIX cTaBok / Huskast / OnepalioHHbIe pacxofisl - pocT,
ayictasi pubbUb - cHwkenye. VHdmsmmonnsle puckn / Huskas / Omnepauyonnsie
Pacxofpl - PoCT.

ITpaBoBbIe pUCKU:

OMWTEHT He OCYyLIeCTBIIsieT HesATelTbHOCTY Ha BHeIIHeM pbiHKe. [Tostomy puckn
OIMCBHIBAIOTCS IS BHYTPEHHEr 0 phIHKa.

Puickm, cBsi3aHHBIe ¢ M3MeHeHMeM BaTIOTHOTO Pery/IMpOBaHsE:
BarrorHoe perynmposanue B Poccuvickont Pefepauyid OCYLIECTBIISIETCS Ha OCHOBaHUM
®Penepanbroro sakona ot 10 gexabpst 2003 roga Nel173-P3 «O BayIroTHOM peryMpoBaHuM
VI BATTFOTHOM KOHTPOJIe». IMUTEHT He BOB/IeUeH B CXeMbl MeXXIYHAPOJHOrO [epeMereHus]
KanwTana, DMUTEHT He OCYILeCTB/ISeT MMIIOPT M 9KCIIOPT IPOOYKIyM, paboT, ycmyr,
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[IO3TOMY PUCKVM VM3MEHEeHMs B/TIOTHOIO peryiMpoBaHust Il DMUTEHTa He3HaUYUTETbHBI,
BermreykasaHHbIN 3aKOH, a TakKe ITpaBoBble akTbl [1paBuTenscrsa u LleHTparsHoro batka
Poceurickont Pesiepauy He cofepkaT IIPaBWI M HOPM, YXYAIIAKOLIMX TOJIOXKeHMe
OmureHTa. [loaToMy, puCK, CBSI3aHHBIVI C M3MeHEHVeM BaTIOTHOIO 3aKOHOMATETbCTBA,
SIBIISIETCS [UIsE DMUTEHTa MAHVIMAIbHBIM.

Pucku, cBsisaHHBIE C M3MEHEeHMeM HaIOroOBOTr0 3aKOHOATeIbCTBA:

[1paBurenscTBoO Poccurickon Denepanmm [IPOJOIDKaeT pedopmupoBanme
SKOHOMMYECKOVM M KOMMEPUYECKOV MH(PacTpyKTypbl B ITpoOLIecce repexoa K peIHOYHON
SKOHOMMKe. B pesyribTaTe 9TOro 3aKOHONATEBCTBO 1 HOpPMaTUBHBIE [OKYMEHTH,
BIMAIOIIME Ha OSKOHOMMYECKYIO CUTYalMiO, MPOJO/DKAIOT MeHsIThes. [Ipu  aTom,
VI3MEHEeHMsI B 3aKOHOAATe/IbHOM  cdepe  xapaKTepU3YIOTCsT — HEeIOCTaTOYHO
MpopabOTaHHOCTBIO, HATMUMEM Pas/TMUHBIX TOIKOBAHWIL M CIIOXKMBIIEVICS MTPaKTUKOV
BbIHECEHUA TPOM3BOIBHBIX CYKIEHMSI CO CTOPOHBI Bi1acTert. OfHaKO B HAaCTOSILee BPeMs B
Pocenvickon Peseparinm mpoBOANTCS MOTUTHKA YIIPOLIEHMSI CUCTeMbI HaTIOr000I0Ke s
VI CHVDKEHMSI HJIOrOBOW HArpysku. PUCK M3MeHeHMs HaIOroBOro 3aKOHOMATEe/IbCTBA B
CTOPOHY YKeCTOYeHMs, He3HaYUTe IeH.

Prickn, cBsisaHHBIe C Vi3MEeHeHVeM IPaBI/T TAMOXXEHHOTO KOHTPOJISE U TTOLUTH:
DMUTEHT OCYILeCTB/IsieT CBOIO eSTeTbHOCTh TOTBKO B POCCHMM 1 He OCyILecTBisieT
IKCIIOPTHO-VMITIOPTHYIO ESTeNTbHOCTb, B CBA3U C 3TUM DMUTEHT He TIOHBEpXXeH pucKam
VI3MEHEHWS [TPaBW/I TAMOXXEHHOI'O KOHTPOJIS U ITOLLUTVH.

Puck msmenenusi TpeGoBaHW IO JIMLIEH3MPOBAHMIO OCHOBHOW [I€ATe/TbHOCTU
DMuTeHTa b0 TMIIeH3MPOBAHMIO [IPAB M07Tb30BaHVI OO bEKTaMM, HaxOXKIeHVe KOTOPbIX
B 00opoTe orpann4eHo (BK/II0Yasi IPUPOIHBIE PECYPChl):

ODMHUTEHT He OCYLIeCTBIISieT [eATeTbHOCTh, OCYIIECTBIeHMe KOTOpou Tpebyer
JIMLEH3UPOBAaHMS. DMUTEHT He WUCIO/Ib3yeT 00BeKThl, HaxOX/IeHne KOTOpbIX B obopore
OrpaHNYeHO (BK/IIOYasi NMPUPOHHbIE pecypchl). B cBsA3u ¢ 3TMM yKasaHHbIE PUCKM IS
OMUTEHTa OTCYTCTBYIOT.

Puickn, cBsisaHHBIe ¢ M3MeHeHMeM CyIe0HOV IIPAKTVKY 110 BOITPOCaM, CBSI3aHHBIM C
AeATETbHOCTBIO DMUTEHTA (B TOM YKCTIe 110 BOIIPOCaM JIMLIEH3UPOBaHsT), KOTOPbIE MOTYT
HEeraTMBHO CKa3aTbCsl Ha pesy/bTaTax ero AesTe/IbHOCTM, a TaKXe Ha pe3ysIbTaTbl
TeKYIMX Cy/IeOHbIX IPOLIECCOB, B KOTOPBIX Y4aCTByeT DMUTEHT OTCYTCTBYIOT.

VIsmenenne cymebHOV NpakTHMKM 110 BOIPOCAM, CBSI3aHHBIM C AeSTe/TbHOCTBIO
DMUTEHTa, [0 MHEHMIO DMUTEeHTa, He HO/DKHO OKa3aTh CYLIECTBEHHOTO B/IVSHUS Ha
pesynbTaThl €ro JesTesTbHOCTH, ITOCKO/IbKY Ha [1aTy yTBepXKaeHus [Ipocriekra 1eHHbIX
Oymar DmurteHT He yuyactsOBaT B CyAeOHBIX MpoLieccax, KOTOPble MOTYT CYIIEeCTBEHHO
OTPa3sUTbCs Ha ero (PMHaHCOBO-X03SVICTBEHHOV IeSITe/TBHOCT.

Pyicku cBs3aHHBIe ¢ XO3SIVICTBEHHOV [IeSTeNTbHOCTBIO:

VI3MeHeHWsI TIPOLIEHTHBIX CTaBOK. VI3MeHeHMs [1eHeXHO-KPEOUTHOW IOIMTUKA B
CTpaHe MOTryT TPMBeCTM K YCWIEHWUIO MHQIALMM, POCTY IIPOLIEHTHBIX CTaBOK IIO
[pe/rosiaraeMeIM U1 TIPUBJIEUEHNMS] KpeauTaM U COOTBETCTBEHHO, pOCTy 3aTpar
IMUTEHTA.

Yxymmenue Harmorosovt nmomuTuku B PO, BO3MOXHBIM POCT CTaBKM T10 HaloraM,
BBIIUTAYMBaeMbIM ~ 3MUTEHTOM B XO[d€  CBOeVt  IIPOM3BOCTBEHHO-(PUHAHCOBOV
AEATENIbHOCTY, MOXKeT IIPMBECTM K YBEJIMYEHMIO patxodoB SMUTEHTa U CHVDKEHUIO
ACHEXHBIX CPEJICTB, OCTAIOLIMXCS Ha IPednpusTinu Ha QuHaHCHMpOBaHME TEKYILe
HesITeNIbHOCTY M VICTIOITHeHMe 00si3aTebCTB.




DMUTEHT He IOoABepXeH BIMSHUIO PUCKA, CBA3AHHOIO C M3MEHEeHMeM IpaBuI 1
NopsIKa JIVLIEH3MPOBaHUs OTIETbHBIX BUIOB AeSTeTbHOCTH.

Pyicku, CBOVICTBEHHBIE MCK/TIOUMTEIbHO DMUTEHTY, B TOM YNUCTIE;

Puckn, cB3aHHBIE ¢ TeKyLIMMMU CyaeOHBIMM I1poLieccaMyl, B KOTOPBIX y4YacTBYeT
DMUTEHT: TaKyue PUCKM OTCYTCTBYIOT, IIOCKOTIbKY DMWUTEHT He y4acTByeT B CyHeOHbIX
Impoleccax, KOTOpbleé MOTYT CYIIEeCTBEHHO ITOBIMATh Ha (PUHAHCOBO-XO3SMVICTBEHHYIO
HesSTelTbHOCTh DMUTEHTA.

Pyicky, cBsi3aHHBIE C OTCYTCTBMEM BO3MOXXHOCTM MPOMINTH [EVICTBUE JIMLICH3VN
DMUTeHTa Ha BeleHMe OIpeesIeHHOro BUja JesTelbHOCTH b0 Ha WCIIONb30BaHME
00beKTOB, HaXOXIeHVe KOTOPBIX B 060poTe OrpaHnyeHo (BKI04ast IPUPOIHbIE Pecypcbl):
TaKMe PUCKM OTCYTCTBYIOT, IIOCKOIBbKY ODMWTEHT He OCYLUeCTB/ISeT esTeIbHOCTS,
OCYILECTBIIeHMEe KOTOpOM TpedyeT /IMLIeH3MpOBaHUs. DMUTEHT He MUCIO/Ib3yeT 00BbeKTE,
HaxOXKIeHVe KOTOpBIX B 0B0poTe OrpaHiyeHo (BK/ITI0uas IpUpoHEIe pecypesl). B casisu ¢
3TMM yKasaHHbIe PUCKU 1711 DMUTEHTa OTCYTCTBYIOT.

Puicku, cBsi3aHHbBIE ¢ BO3MOXHOW OTBETCTBEHHOCTBIO DMUTEHTA I10 A0JIraM TPeTbUX
UL, B TOM 4MCTIe JouepHuX 0011ecTB DMUTEHTa: TaKue PUCKM OTCYTCTBYIOT B CBSA3M C TEM,
4YTO y DMUTeHTa OTCYTCTBYIOT [o4epHMe oOIIectsa, DMUTEHT He IpenoCTaBrIs
obecrieyeHne 110 0bsi3aTeIbCTBAM TPETHUX JINLI.

Pucku, cBsi3aHHble C BO3MOXHOCTBIO TOTepu mnoTpebutenen, Ha obopor ¢
KOTOpPBIMM TIpuxonguTcss He MeHee 4deM 10 mporieHTOB 0OOIIeVt BBIPYUKM OT ITPOMaXKy
npoaykuum (pabor, ycryr) DMuUTeHTa: TaKOV PUCK OLIeHMBaeTcd ODMUTEHTOM Kak
He3HaYMTeTbHBbIV, TIOCKO/IbKY  ODMWTEHT He  OCYILIeCTBISeT  ITPOU3BOIICTBEHHO-
XO3SVICTBEHHYIO IesITe/TbHOCTD.

Pvicky, cBsi3aHHbIE C HA/IOro00IoKeH eM:

OCHOBHBIM HOPMaTVMBHBIM aKTOM, PeryJIvMpylolIuM HaJIOroBble OTHOIIeHV
sapisgetcss HamorossIit Komeke Poccumckon fbeﬂepauuu.

B cBasu ¢ Berymienwem B 2014-2015 rogmax 3HAUMTEIBHOIO  KOMMUECTBa
CYLIECTBEHHBIX W3MEHeHUM w gononHeHun B Hamorosemn komeke PP, a Taxke
npoporpKaroniencst pedgpopmont 3akoHoparenscrsa PP o Harlorax u cbopax, CymliecTByer
PUCK [OMOJIHEeHMS WIM W3MeHeHus InoroxeHunt Hamorosoro kopekca Poccuvickon
Denepauny, KOTOpble MOTYT IIPUBECTM K YBEIMYEHMIO HaJIOrOBOV HArpysku W,
COOTBETCTBEHHO, K M3MEHeHMAM MTOTOBBbIX IIOKas3aTernerl XO3SVICTBEeHHOV IesATelIbHOCTH,
BKJTIOYasl yMeHBIIIeHVe YCTOV NpubbIn.

9.  Iepeuens coBepuennvix akyuoreprovim obuecmBom 8 omuemuom
200y cdeaox, npusnaBaemvix 6 coomBemcmbBuu ¢ DedepasvHviM 3aKOHOM
«O6 akyuonepnoix obuecmBax» KpynHoIMu coeAKamu, a MAKKe UHBIX
cdesox, Ha coBepwenue Komopelx B coomBemcmBuu ¢ ycmabBom
axkyuoneprozo obujecmBa pacnpocmpansemca nopaodox 0000peHus KPYnHvLx
co0en0kK:

Kpynssre coenkm B 2015 rogy OOiiecTBoM He cOBepIIAINCH.

10.  Ilepeuent coBepuennvix obwecmBom 8 omuemnom 200y coes0xk,
npusnaBaemotx 6 coomBemcmbBuu ¢ Dedepasvnoim  3axkonom  "O6
akyuoneprolx obwecmBax" coeaxkamu, 8 cobepuienuu Komopolx umeemcs
3aunmepecoBanHocms, ¢ yKasanuem no Kaxooiu coesxe 3aunmepecoBannoz2o
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auya (auy), cywecmBennvix ycaoBuit u opeana ynpabaenusn obuwecmba,

npuraBuie2o peuterue o ee 0000peHuU:
Crennku, B COBepIIeHMM KOTOPBIX WMeeTcs 3amMHTepecoBaHHOCT 2015 romy
OB111ecTBOM HE COBepPIIAINCE.

11. CocmaB coBema Oupexmopob (nabarodamesvrnoeo coBema)
axyuoxepHozo odbuecmba.

Coser pupekropoB OAO «Hempwoxumocts 1 VHBecTMIIMM» He IIpeyCMOTpeH
Ycrasom u He n3bupascs.

12. CBederusn o auye, 3aHumarouwjeM O00AKHOCHb eOUHOAUUHOZ0
ucnoanumenvrnozo opeava (ynpabasrouem ynpabaarouiell opeaHu3auuLL)
axKyuonepnozo obwecmba u yseHAX KOANZUAALHO20 UCHOAHUMEAbHO20

opeana aKyuoxepHozo oduecmba:
Kormnernaneaemt ucronHuTensHb oprad OAO «HegsrokuMocTe n VIHBECTULIMIY
He ITpeaycMOTpeH YcTaBoM 1 He m3buparncs.

PyHKLIMM eAVHOINYHOrO UCIIOJTHUTEIbHOTO OpraHa BhITIO/THSET:
[enepanbubin _nupekrop OAO  «Hepswkumocts u Musectuimm» Ilomos  Vrops
Brapumuposuy
[on poxxnenus: 1961
O0Opa3soBaHue; BLICIIIEE
Bpemsi npeGbiBaHuss B [JO/DKHOCTYM: BBINONHSET (yHKIMM ['eHepanbHOro amMpekTopa
ObwectBa ¢ 05 oxTsi6pst 2011 roga.
ons npuHamiexanimx oObIKHOBeHHbIX akimit: 29,90%.
CaezieHns 0 coBepIeHny B OTYETHOM IOy CIeMIOK 110 MPUOOPETeHIO WK OTUYKIEHNIO
aKLIMV aKIMOHEPHOro obiecTBa: coBepiueHo ( ¢IeroK, KOIMYECTBO LIEHHBIX Oymar, B
OTHOLLIEHMM KOTOPBIX ITpoBefeHb! oneparyy 0 .

13. Kpumepuu  onpedesenus  u  pasmep  BosnazpaxcoeHus
(Komnencayuu pacxo0oB) auuya, 3aHUMAIOUE20 O0AKHOCHL EOUHOAUUHOZ0
ucnosxumenvroezo opeava (ynpabasrouwezo ynpabasaouiens op2aHu3ayuM)
axKyuoneprozo obuecméba:

TEHepaHbHOMy AWPEKTOPY BbIILIa4YMBaeTCsA 3apa60THaﬂ IiaTa B COOTBETCTBMM CO
MTaTHBIM paclivCaHMEeM. BOBHana.)KﬂeHHS M KOMITEHCallM¥M He BbIIUIa4YMBaJIMCh.

14. CBedenusn o cobarodenuu axyuorepHvim obwecmBom Kodexca
Kopnopamubrozo noBedenus:
Komekc KopriopaTMBHOTIO ITOBEeHMS He IPUHMMAIICH.

15. WUnan ungpopmayus, npedycmompennan ycmabom aKyuoHepHozo
06uecmBa uru uHvIM Brympenrum 00OKYMeHmom aKyuonepHozo obuecmba:
OrcyrcTByer. '



16. Bosmoxnocmv usmenenus (koppekmupoBku) urgopmayuu 8
codoBom omueme mnymem packpvimus O00KYMeHma, YmBepkKoenHozo

eeHepasvHuiM oupexmopob Obuecmba:
VImeetcs.

['eHeparnbHbIV IUPEKTOP
OAQO «Henprxumocts 1 VIHBeCTHMLIM» W.B. I'lorios

['naBHBI OyXranTep 1.B. IToros
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