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1.  IHoaoxkenue axyuoneprozo obuecmBa 8 ompacau.

OrtkpeiToe akumoHepHoe 00mecTBo «Henpvokmumocte u VMHBecTHLIMM» cosparo 05
okTsi0pst 2011 ropa.

OcnHosHomt Bua gesternbHOCT QAQ «Hempmxmmocte v MuBecTuimmm» - Croaua
BHaeM COOCTBEHHOTI'O HeIABVDKMMOIO MMYILIeCTBa.

B 2017 romy OAO «Hegsmwxumocte mn VIHBecTMLMM» 3aKmiodeHO 2 [lorosopa
apeHpl, Ha YacTb MOMeIeHNN, MpuobpeTeH 3eMeNbHbIVI y4acTOK IIOf CTPOUTEIbCTBO
XKMUITOro oMa B I. YenssbuHcke.

3a 2017 ron OAO «Hemswmxmmocts 1 ViHBecTHMLIMM» BBIpYUYKa OT OCHOBHOTO BUJIa
nesitertbHOCTM cocTaBmia 13 2019 T.p.

Ho nonoxenne B orpacsin B 2017 rogy rnoka He ornpeereHo.

2. Ilpuopumemmnsvie Hanpabienus O0eAMEAbHOCHU AKYUOHEPHO20
obwecméba.

[IpnopurerHbiM  nanpasnenveM gesiteribHocTM  OAO  «Hemswxumocts u

MHBecTULIMM» SIBIISETCH:

— Cnaga BHaem cOOCTBEHHOI'O HEIBVDKMMOIO MMYIIIECTBa;

— Ilokyrika u pojja)ka 3eMesTbHBIX YYacTKOB;

— Ilokynka u rpogaka coOCTBEHHOr0O HEIBVIKUMOI'O MMYILIECTBa;

— [logroroBka K ripogake cOOCTBEHHOTO HE[IBVDKMMOIO MMYILECTBa;

— [lpefiocraBrieHne OCpeIHUUECKMX YCITYT, CBSI3aHHBIX C HEABVKMMBIM MMYIIECTBOM;

— YriipasrieHve HEABIDKVIMBIM VIMYILIECTBOM;

— PurHaHCOBOE MMOCPEIHNYECTBO, He BKITIOUeHHOe B ApyTiie IPyIIIPOBKIL;

— KannranoenoxeHus B LieHHbIe Oymary;

— KanmranoBrnoxeHust B COOCTBEHHOCTS;

— Ipouas BcriomorarerbHas 1€4TeTbHOCTb aBTOMOOMITBHOT'O TPAHCIIOPTa.

3.  Omuem coBema OJupexmopoB (nabarodamesvHoeo cobema)
AKYuoHepHo2o 00wecmba o0 pesysvmamax pasBumus  AKYUOHEPHO20
0bwecmba no npuopumemusIM HanpabreHus ezo 0esAmeabHOCHI,

Coser gupekrtopop (HaGmiomarenbHein coBer) OAO «Hempmwxkmumocts u
VinBecTuiimy» He M3buparicst, OTYET He [IPe/10CTaBIIsIICs.

4.  Ungopmayus 006 obveme KAK0020 U3 UCHOABIOBAHHBIX
akyuornepuvim  obuecmbom 6 omuemnom eo0dy BudoB 3Inepzemureckux
pecypcob (amomnasn snepeus, menioBas snepeus, I1eKmpuiecKas sxepeus,
INeKMPOMACHUMHAA IHepeus, Hedmv, OeHsun aBmomobuirvHbil, monaubo
dusenvHoe, MA3Ym mMonounvil, 2a3 ecmecmbenusiii (MpupooHsIl), Yzo1v,

eoprouue caanysvl, mopgh u op.) 8 namypareHom Boipaxenuu u 8 deneikHoMm
Botpaskenu.

OAO «Heppmxumocts m Vusectuimn» B 2017 rofmy MCronb3oBaHbl ClIedylomye
_3HEpreTuyecKye pecypebr:

No HaumenosaHue pecypca Obbem B Obbem B
rn/n HaTy pa/TbHOM [IeHEeXHOM
\ BbIpakKeHUM BbIpasKeHNU
(py0.)




1 TerioBast sHEprus 1064,477 (I'kan.) 1709 009,57

2 DNeKTpuYecKas SHepris 343 006 (xBt.u.) 1375 996,34

5.  Iepcnexmubol pasBumus akyuonepHozo obuecmoa.

OOmiecTBOM IOC/IE IPOBedeHMS psfa OpraHM3alUOHHBIX MepOHpUsTUil B
Omvkamiume 2 roza 3aBoeBaTh ITONIOKEHUE B ofJ1acTit KanmTaloB/IOXKeHWU B LIeHHbIe
Oymaru u ornepaumsM ¢ HeABVKMBIM MMY LLIECTBOM;

6. Cocmosanue yucmuoix akmubo8 odbuecmBba.

6.1. [Tokasarenu, xapakTepusyiolye AMHAMUKY VM3MEHEHUST CTOMMOCTY YMCTBIX
aKTVBOB 1 yCTABHOI'O KalmTasia oOIIecTBa 3a TPy MOC/IeIHMX 3aBepIIeHHbIX PUMHAHCOBBIX
rojia, BKIIIOYasi OTUETHBIV IO, WM, ec oOIIecTBo CylIecTByeT MeHee YeM TPy roja, 3a
KaK/IbIVl 3aBeplueHHbV puHaHCoBbI Tof. CTOMMOCTD UYMCTBIX aKTUBOB oOllecTBa B
coorBeTcTBUM € «[lOpSIKOM OLIEHKM CTOMMOCTM YMUCTBIX aKTMBOB aKUVOHEPHOIO
obwectsa» (Yreepxsen Ilpukasom Munduna Poccrm u @KLB Poccun or 29 sHBaps
2003 r. N 101/03-6/113 na 31 nexabps 2017 roga cocrasnser 100,004 ripoiieHTOB yCTaBHOIO
Karmraria.

6.2. PesynbraTel aHanmu3a IpuyYMH U (PAKTOPOB, KOTOpbIE, I10 MHEHUIO
e/IMHOTMYHOr0 MCIIOTHUTE/IbBHOIO OpraHa ofIecTsa, MpUBEIM K TOMY, YTO CTOMMOCTb
YUCTBIX aKTUBOB 0DllleCTBa OKas3alach 4YyTb MEHbIIIE ero yCTaBHOIo Kanutasia - Oosnbiame
3aTpaThl Ha YCIyTY eCTECTBEHHBIX MOHOIOMUY (TIUI0 ¥ 3HEePrOHOCUTENN), 3aTpatThl I10
peMOHTY O00BbEeKTOB HeIBVDKMMOCTY, Harlor Ha VIMYILECTBO, apeH/IHas Iuiara 3a 3emyIo, C
Hepbicokovt B 2017 rofy BbIpY4YKOI OT OCHOBHOTO BU/1a 1S TeIbHOCTH.

6.3. I[lepeueHb Mep IO YBEIVMYEHMIO CTOMMOCTM UMCTBIX aKTUBOB oObIlecTBa K
BeTMYMHE ero yCTaBHOIO KanuTasa - yBeIudeHye JOXOI0B OT cAauu B apeH/ 1y OCHOBHBIX
[POV3BOIACTBEHHBIX 3IaHWIL.

7 Omuem o Bvinaame 00va6aernvix (HauucseHHovlx) oubudenoax no
aKyuamM aKyuoHepHozo ooduecméa.
,D,IJIBI!IJIGH,‘IBI HEe Ha4vVCTATIVMICh M He BhIIIaYdMBalIVICh.

8.  Onucanue ocHoBHbIX akmopo8 pucka, cBa3aHHbLIX
desameabHOCMb AKYUOHEPHO20 0bujecmba.
Orpaciiesbie PUCKH:

OMUTEHT He OCYLIeCTB/IAeT deATelIbHOCTM Ha BHEIIHEM PbIHKE, HD:-)TOMY Kakoe-
mbo n3meHeHve CUTyall1 Ha BHEIIHEM pPbIHKE He oKaxeT CyHIeCTBEHHOTI'O BIIVIAHIMS Ha
OeATeIbHOCTE OMWTEHTA. Ananms COBpeMeHHOI'0 COCTOAHWMA OTpaciii SMUTeHTa
[MoKasbIBa€T, 4TO OTpaCHeBbIe PUCKIM Ha CerogHAIHMM IJeHb MMHVMAaIbHEIL

OcHoBHBIM (PaKTOPOM YXYILIeHMs CUTYaLluu B OTPaciu, SIBIISIeTCS OTCYTCTBUE Y
IIpEHIIpPIHTI'I;:‘I 3aKa3uMKOB [JOCTATOYHOTO KOJIMYeCcTBa qDHHaHCOBbIX pecypcoB. Hpm
HacTVIITeHMK1 YKa3aHHbIX CpaKTOPOB OMUTEHT HpealrprMmeT Bce BO3MOXKHbBIE ,IIQI;"[CTBHH J1
VCTpaHeHUsT HeraTUBHBIX [MOCJIeACTBMIM B T.4. OCyLIECTBUT pa3pa60"n<y KOMITIIeKca
MEpDI‘IpMH’[‘Mﬁ 10 OonITUMM3allM M CHIMDKEHUIO 3aTparT, a ITpy HEBOSMOKHOCTH YCTpaHeH
rnocrapaercda VMeHbLIMTb BCe€ BO3MOXHBIE HeraTvBHBIC ITIOCIEOCTBVS BbI3BAHHDBIE
HacTyIlIeHVeM CpaKTOPOB OIMTMCAaHHDBIX BBIILIE M COXPaHVITb CITOCODHOCTH CBOEBPEMEHHO U
B [TOJTHOM 00beMe MCTTOITHATE 00sI3aTennbeTBa 1o LIeHHBIM 6ymaraM.
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Puckm, cBsAsaHHBIE C BO3MOXHBIM WM3MEHEHMeM IIeH Ha CbIpbe, YCIIYyIH,
VICTIOTb3yeMble SMUTEHTOM B CBOEW [AesTe/IbHOCTY (OTAe/IbHO Ha BHYTPEHHEM Vi BHeIlIHeM
pbIHKax), ¥ MX BIMSHME Ha [IEesITe/IbHOCTb 3MUTEHTa M WCIIOIIHeHMe 0Ds3aTenbeTB Mo
LeHHbIM OyMaram: DOMUTEHT He 3aKylaeT CbIppe M He IIOJIb3YeTCs yolIyramu
NMOAPSAIYMKOB, MHBIMU YCITyraMu, IIO3TOMY PUCKM M3MEHEHMS LIEH Ha CbIPbe U YCIyTU He
B/IVSIFOT Ha [1esTe/TbHOCTh IMUTEHTA U VICIIOIHeHMe 00s3aTeNTbeTB M0 LIeHHbIM Oymaram.
DOMUTEHT He OCYLUeCTBIIseT JesTelIbHOCTY Ha BHEIIHeM PbIHKe, IO3TOMY YXYALIeHWe
CUTyalMy Ha BHEILIHEeM PbIHKe He ITOBIMseT Ha AesSTe/TbHOCTh SMUTEHTa.

Pucku, cBsi3aHHBIE C BO3MOXXHBIM M3MeHeHMeM LIeH Ha ITPOAYKLIVIO 1/ Wi YCIIyTu
IMUTEHTA, M UX BIAMSHME Ha [IesdATe/IbHOCTh AMUTEHTa UM MCIIOTHeHUue 00s3aTesIbCTB T10
LieHHbIM OymMaraMm: DMUTEHT OKa3bIBaeT YC/IyTM UCKIIOUUTEIbHO B MHTEpecax 3aKasumKoB
Hay4HBIX MCCIeJOBaHUN U paspaboTOK B 00nacTy eCTeCTBEHHBIX M TeXHUYECKMX HayK.
Bo3sMOXHBIE PUCKM CHVDKeHMS LeH Ha YCOIyrvM SMUTeHTa Ha BHYTPeHHEM pbIHKe
He3HaynTelIbHbI WM olecrieymBalOTCs  3aKas4yMKaMiu. OMWUTEHT He  OCYILeCTBIISeT
BHEIITHEOKOHOMUYECKYIO [1eSTe/IbHOCTb, [109TOMY PWUCKM, CBA3aHHBIE C BO3MOXHBIMU
V3MEHEeHMSIMU B OTpaciiv, a Takke ¢ BO3MOKHBIM VM3MeHeHMEM LIeH Ha ITPOIYKLINIO n/wnu
yCIIyTY 3MUTEHTa Ha BHELIHEeM pbIHKe OTCYTCTBYIOT. COOTBETCTBEHHO, yYKa3aHHbIE PUICKM
He OKaXxXyT B/IMSIHME Ha [1edTelTbHOCTb 3MUTEHTa M Ha WCIIONTHeHue o0s3aTesbCTB 110
LIeHHBIM OyMmaram.

CrpaHOBbIe U pervOHaIbHbIE PUCKMU:

Kak 1 MHOrME Opyrite Xo3samcTBeHHble CyOBbeKTbl, SMUTEHT MOIBeP)KeH CTPaHOBbIM
M pervoHalIbHBIM pucKaM. B maHHOM pasmene OyayT ommcaHbl CHUCTEMHbIE PVICKH,
npucyume skoHomuke Poccurickon Pepepamym u 1. YensOuncke. B mHbIX pernoHax
Poccuiickon Pemepauyy, 3a nckmodeHneM r. YensabuHcka DMUTEHT He OCYIIECTBIISeT
(prHAHCOBO-XO3AMCTBEHHYIO [1eATeTbHOCTb,  YMepeHHOe B/IMSHUEe Ha [1eATeTbHOCTH
SMUTEHTA OKa3bIBaeT MOIUTUYECKas M S5KOHOMUYeCKas CUTyalus B CTpaHe M pervoHax
[PUCYTCTBUSA. SDMUTEHT OLIEHMBAeT MOIUTUYEeCKYI0 1 SKOHOMUUYECKYIO CUTYaLuio B
CTpaHe U pervoHax NpUCYTCTBYS, KaK OTHOCUTEITBHO CTabDMIBHYIO M ITPOTHO3UPYEMYIO.
Poccuiickas Denepais vMeeT PeUTUMHIY MHBECTUIIMOHHOIO YPOBHSI, IIPUCBOEHHBIE
BELYILMMM  MUPOBBIMKM  PeTUHIOBbIMM areHTcTBamMu. [lo Bepcum pemTMHIOBOTO
areHtcTBa Standard & Poor’s Poccurickon Peneparimy NpuUCBOEHBI JOTITOCPOYHBI W
KPaTKOCPOYHBIV KpeOUTHbIe PEeNTHMHIU 110 o0s3aTerbcTBaM B MHOCTPAHHOW BaslioTe
«BBB/ A-3», mOMrocpouHbIil CyBepeHHBIV KPEIWUTHBII PEMTUHI 110 OOsi3aTerbcTBaM B
HauuoHabHOW Bamore «BBB+», kpatkocpounbm1 peutuHr mno obssaTesscTBaM B
HalVOHAIbHOM BamioTe «A-2». [lporHos no penrunram - «HeratmsHbm». Ilo Bepcun
penTuHrosoro areHtctea Moody’s pentunr Poccurickonn  Pepepaiinu  IpucBOeH
JOJITOCPOYHBIVI  KPEIUTHBIVI PEeUTUHI B MHOCTpaHHOW Bamwore - «Baal», mporHos
«ctabwibHbn». ITo Bepcuw pemrunrosoro arenrcrsa Fitch Poccmvickort Pemeparn
[IPVCBOEH I0ITOCPOYHBIVI KPEAUTHbBI PEMTUHI B MHOCTpaHHOM BamoTe - «BBB», mporxos
«HeraTvBHBIN»,

OcHOBHBIE (PAKTOPBI, ITOJIOKMUTE/TEHO BIMSIIOLIVE Ha YPOBeHb PEUTUHIOB:
* [OpueMiIeMbll  YpOBe€Hb  BHEIUHeW JIMKBUIHOCTY, IIOJIOKUTE/IbHOEe  CaIblo
BHEILIHETOPIOBbIX OIepaLiil rocyJapcTBEHHOI'O CeKTOpa;
* criocobHOCTE MpaBUTeTbCTBA O0CITYXKUBATh [OITOBble 00sI3aTENNBCTBA B CPeIHECPOYHOT
[IEpPCreKTHBEe BeCbMa BbICOKA, HECMOTpPs Ha HeONpedeIeHHOCTb IMOMUTUYeCcKON
0BCTaHOBKYM ¥ yCTIOBUI peaTu3alinyl 3KOHOMMYECKOM TTOTTUTUKY, KOTOpast COXPaHUTCS B
Ormvokaniee Bpemsi;



* VIOB/IETBOPUTE/TbHBIE TEMITbl POCTa SKOHOMMKI.

HeratusHble dakTopbl:
* pesKoe COKpallleHe MeX/I1yHapoIHbIX pe3epBOB U MHBECTULIVIOHHBIX IIOTOKOB;
* yXyAlleHue [okasaTesiei IuiarexHoro OamaHca M MO cueTy TeKyIIMX OrepaLmis; *
yBeIMYeHMe 3arpar [IpaBUTE/IbCTBA Ha OKasaHMe TNOIepXKKy (PUHAHCOBOV CuUCTeMe
CTpaHbl B YCIIOBUAX pasBUTHsi (PUHAHCOBOTO KPM3MCa;
* 3aMe/IIeHVe SKOHOMMYECKOTrO pocTa pasBUTHS CTPaHbl;
* PUCK 1epOrITOB B KOPIIOPATUBHOM 1 (PMHAHCOBOM CEKTOPaXx;
* IOJIUTHYECKME, [IPABOBbIE 11 IKOHOMMYECKMEe MHCTUTYTHI OCTAOTCs c1abbivuy;
* OlopokpaTidecknit anrapar cosjgaerT cepbesHble NpemnsiTcTBus Mt 3dPeKTUBHOro
nposeneHns pedopm;
* BBICOKAsl 3aBMICMMOCTb SKOHOMUKM OT ChIPbEBOIO CEKTOpa WM BbITEKAIOILash M3 3TOro
4yBCTBUTE/TBHOCTD SKOHOMVKM CTPaHbI K [aJeHUIO MUPOBbIX LIeH Ha CbIpbeBble TOBAPBL

OMUTEHT 3apervcTpyMpoBaH M OCYILECTBISiET OCHOBHYIO [IeSITe/IbHOCTb B .
Yensabunck.

. OrpunarenbHbix M3mMeHeHUN cutyarvm B Poccun B tiertoM, B YernsiGurcke 1 gpyTix
0071acTAX, KOTOpble MOIYT HeraTMBHO IIOB/IMSITH Ha [ESTe/IbHOCTh U 3KOHOMMUYECKOe
I10/I0KeHe SMUTeHTa B GrvoKariie roasl IMUTEHTOM He [TPOrHO3UPYeTCs.

[lormTryeckast 1 9KOHOMMYECKasi CUTyalMsi B CTpPaHe U PEervoHe, B KOTOPBIX
SMUTEHT 3aperucTpuUpoBaH B KauecTBe HA/IOrOIUIATe/IbIMKA ¥ OCYIIIECTBIIsIET OCHOBHYIO
HeATe/TbHOCTb, OLIEHWBAETCSI SMUTEHTOM B CpPeIHeCpPOYHOM Ilepuofe, Kak cTabuibHas.
Pucku, cBsi3anHble € BO3MOKHbBIMI BOCHHBIMY KOHMTVKTaMM, BBEIGHUEM UPEe3BbIYaiHOTO
o/10keHnst M 3abacToBKaMy B [JaHHBIX CTpaHe ¥ PpEeruoHe, [0 MHEHUI0 DMUTEeHTa,
HesHaunTelbHbl. CTpaHa M PervoH, B KOTOPBIX SMUTEHT 3aperucTpUpOBaH B KavecTBe
HaIororyiaTesbliKa ¥ OCYIIEeCTBIISIeT OCHOBHYIO [esTe/IbHOCTb, 00rnajaioT pasBUTOW
MHQPACTPYKTY POV, XOPOLIM TPaHCIIOPTHAIM COODLLIEHMeM 1 He SIBIISIOTCS yaTeHHbIMM
M TPyAHOAOCTYIHbIMU. [lOBbIlIEHHAss ONACHOCTb CTUXUVHBIX OenCTBIN, BO3MOXKHOE
MpeKpalleHne  TPAaHCIOPTHOIO  COOOLIeHMs,  OLEHMBAIOTCS  DMUTEHTOM,  Kak
MUHMMarTbHBbIe.

Peskue wmsMmeHeHMs permMoHasbHOrO Maciuraba (IKOIOrMuYecKue, MOUMTUUECKNe,
AeMorpacpiieckie, colMaribHble) MajoOBEePOSTHBI, HO VIX BOSHMKHOBEHUE, 0esycioBHO,
0TpasuTcs Ha aesTernbHocTr ObLiecTsa.

BO3MOXHO BO3HMKHOBEHME CIeAYIOMIMX CTPAHOBBIX ¥ PErMOHATBHBIX PUCKOB,
CBSA3AHHBIX C HEONPEeIeIeHHOCTbI0 3KOHOMMYECKOM TIOTMTUKY, [OJIUTUYECKON U
YKOHOMMUYECKOW CUTyallien B CTpaHe:
® BO3MOXXHOCTB M3MeHeHMs 3aKoHoaTebcTBa Poccnrickon Pemepariny;
® V3MEHEeHMS HA/IOrOBOVI MOTIUTVIKM M YC/TOBMI IOCYIapCTBEHHOI'O PeryIMpoBaHusl, YTo

MOXET M3MEHWUTb YCII0BIS UCIIONB30BaHMS [IPUOBUTH.

[lo MHeHMIO DMuTeHTa, CUTYaLMs B pervioHe Oyaer Gr1aronpusTHO CKa3bIBaThCS Ha
[eATeTbHOCTM DMUTEHTa M HeT OCHOBaHWM OXMIaTh, YTO WM3MEHEHWS CUTyaluu B
PeruoHe nosIeKyT 3a coOOV HEUCIOTHeHe 00s3aTe/TbCTB TIPEITTPUSITSL.

B crydae oTpuLaTeTbHOrO BIMAHMS W3MEHEHWs CUTyalMy B pervioHe Ha
[esTe/IbHOCTb DMuTeHTa, Ob1ecTBO I1aHupyer:

* OIepaTVBHO IPVBECTU CBOK [EATeTbHOCTb M [JOKYMEHTALIMIO B COOTBETCTBME C
HOBbIMM TpeboBaHMsIMM 3aKOHOOaTebcTBa PD;

® [epPecMOTPETb YCIIOBUSA U MOPSIOK UCIIOIb30BaHMS IpnObUTY;

* peann3oBaTb KOMIUIEKC Mep, HalpaB/eHHBIX Ha pacIIMpeHyue KIMEeHTCKOn 0asbl
OMUTEHTA;



® OCYLIECTB/ISATb MHBIE Mepbl, pealn3alis KOTOpbIx OyadeT paclieHeHa DMUTEHTOM Kak
HeoOXoIuMast B 3aBMCIMOCTY OT KOHKPETHOVI CJTOXXVMBILIEVICS CUTY LN,

Poccurickas  @emepanmss MMeeT BBITOOHOe Treorpadpuyeckoe II0TIOXKEHMEe U
XapaKTepusyeTcsl »CTaOWiIbHBIM KIUMATOM, OTCYTCTBUMEM OOJIBIION  CemcMUYecKo
aKTVBHOCTY, [IO3TOMY PUCKM, CBSI3aHHbIe C reorpauyeckMM pacrioyioXeHeM perotHa, B
KOTOPOM DMUTEHT OCYILECTB/ISeT CBOIO AesTeTbHOCTh, MUHMMAIbHBIL.

Poccuinckas @epmepalist CBsi3aHa aBTOMOOMIIBHBIMM, JKeIE€3HOOOPOXHBIMU 1
BO3AYIIHBIMM IIYTSMM CO BCeMM PervoHaMyu Mupa. YduTbiBas BBICOKUIT yPOBeHb
pasBUTHSI  TPaHCIIOPTHOV  MHQPACTPYKTYpPbl  PervoHa, PUCKM  MIpeKpalleHVist
TPaHCIIOPTHOIO COOOLIeHMsT B CBA3U C TPYAHOMOCTYIIHOCTBIO ¥ yOIeHHOCTHIO
OTCYTCTBYIOT.

PyHaAHCOBbIE PUCKU:

BamoTHble pucku s DOMUTEHTa He SBSIOTCS CYIIECTBEHHBIMU. DMUTEHT He
OCYIIECTBIIAeT BHEIIHEIKOHOMUYECKYIO AesiTelIbHOCTh. 3aTpaThl, 00s13aTeIbcTBa ¥ AOXOb]
DMUTeHTa HOMMHMPOBaHBI B pyO/asx. AKIMM DMUTEHTa OLIEHUBAIOTCS B POCCUVICKOM
Ba/IIOTe, BCE pacyeThl ITPOU3BOOSATCA ¢ POCCUMCKMMMU KOMITAaHUSMU B POCCUIICKOW BalloTe
1 He Io[BepKeHbl KorebaHMsIM VMHBIX BaTIOT. B cBSA3M € 3TMM, 110 MHEHMIO DMUTEHTa,
yMepeHHble KorebaHusl BaTIOTHOIO Kypca He OKaXyT CYIIEeCTBEHHOI'O BIIVSHMS Ha ero
¢punancosoe cocTosiHME, TUKBUAHOCTD U MCTOUHUKN dpuHaHCcHpoBaHus. TakmuM obpasom,
MO0 MHEHUI0 DMUTEHTa, Ba/IIOTHbIE PUCKM MUHMUMAaTbHBEL [lesSTesTbHOCTE DMMUTEHTa
MofBepKeHa pucKaM, CBSI3aHHBIM C WM3MEHeHMeM IIPOLIEHTHBIX CTaBOK, IIOCKOJIBKY
DMUTEHT IUIAHMPYeT WCIOTb30BaTh 3aMMCTBOBAHMS Ha [OJTOBOM  pPbIHKE I
dpuHaHcpoBaHMA [eSTe/IbHOCT. DMUTEHT He IIPOTHO3MPYeT CYIIeCTBEHHOro pocTa
MPOLIEHTHBIX CTABOK, KOTOPbIV He MO3BOIUT DMUTEHTY [IPUBIeKaTh 3aeMHbI KalluTal.

[To mMHeHMIO DMUTeHTa, KPUTUYECKUI YpoBeHb WHGISALMM, KOTOPbI MOXeT
MPEICTAB/IATh ~CYIIECTBEHHYIO yIpO3y XO3SVCTBEHHOV eATelIbHOCTV  DMUTEHTa,
cocrasrsier bomnee 30% B rog. IlpenronaraeMele IeVICTBMSI DMUTEHTA I10 YMEHbBLIECHUIO
yKa3aHHOIro pucka: OIrummusanms (prHAHCOBBIX IOTOKOB, YXECTOYeHMe KOHTPOIS 3a
pacxoamu, MepecMoTp I[POLEHTHOWM MOnMUTHKA. BMecTe ¢ aTuM, B ciyvae yBenmmueHWs
TeMIIOB MHQIAIMM 1/ UK NPOLIEHTHBIX CTAaBOK, M, CJIEIOBATE/IbHO, U3AEPXKEeK, DMUTEHT
MOXKET yBeIM4YUTh LIeHbI Ha pearn3yeMble YCTyTu.

Puck / BeposSTHOCTh BOSHMKHOBeHUS pucka / XapaKTep M3MeHeHWUiI B OTYeTHOCT:
BamorHem puck / Huskas / Uuceras npubsuib - cHYKeHMe.

Puck usmenenusi mpoueHTHeIX cTaBok / Huskast / OnepaijoHHbIe pacxomsl - pocT,
ancrtast npubeuib - cHwkenue. VIHdrsmonHsle pucku / Huskas / OnepaunoHHbie
pPacxofpl - pocT.

[TpaBoBbIe prckm:

OMUTEHT He OCYIIECTB/ISeT /IesTelTbHOCTV Ha BHeIIHeM pbiHke. [Tosromy puckm
OTIVCBIBAXOTCSI [UTs] BHYTPEHHErO pPbIHKa.

Puckn, cBsisaHHbBIe ¢ M3MEHEHMEeM BaTTIOTHOTO PeryIvMpOoBaHMs:
BarmorHoe perynuposanue B Poccuiickon Pesiepaliviii OCYILECTBIISIETCSE Ha OCHOBaHMM
®eneparbHoro 3akona ot 10 gexkabps 2003 roga Nel73-P3 «O BamoTHOM peryimpoBaHumu
Y BaTTIOTHOM KOHTPO/I€». DMUTEHT He BOB/IeUeH B CXeMbl MeX1yHapOIHOI0 IlepeMeleH st
Karmrana, SMUTEHT He OCYLLEeCTB/ISeT MMIIOPT M 3KCIOPT MpPOAYyKLmMY, pabot, yciyr,
[I03TOMY PVICKYM M3MEHEHWVs BAIIIOTHOrO peryiMpoBaHus 11 DMUTEHTa He3HaUUTeTbHbI.
BulllleykasaHHbBI 3aKOH, @ TAKXKe npasosbie akThl [ IpaBurenscrsa u LlenTpansHoro barka
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Poccurickonn @epepanuy He cofepykaT MpaBWI U HOPM, YXYOIIAOIIVIX TIOI0XKEeHUe
OmureHTa. [loaroMmy, pucK, CBsi3aHHBIVI C U3MeHEHMEeM BATIOTHOrO 3aKOHOATeTbCTBA,
SIB/ISeTCS 111 DMUTEHTa MUHUMAa/TbHBIM.

Pucku, cBsI3aHHBIE C M3MEHEeHMEeM Ha/IorOBOro 3aKOHOJATe IbCTBa:

[TpaBuresbeTBO Poccurickon Penepanmn MpOIOIDKaeT pedopmupoBaHue
HKOHOMMYECKOV! ¥ KOMMepUecKo MHQPpacTpyKTyphl B IIpoLiecce Mepexoda K peIHOYHOM
3KOHOMMKe. B pesyrnbraTe 3TOr0 3aKOHOOATeTbCTBO ¥ HOPMATUBHBIE [OOKYMEHTHI,
BIUSIOIIME Ha JIKOHOMMYECKYIO CUTYalMio, ITpOJO/DKAIOT MeHsThCs. [lpu  3ToM,
VI3MEHeHMs] B 3aKOHOJaTe/lbHOW — cdepe  XapakTepusyioTcs — HEIOCTaTOYHOM
[pOpabOTaHHOCTBIO, HAIMYMeM pas/IMHYHbIX TOJIKOBAaHUVI M CIIOXKUBILEVICS ITPaKTUKOW
BBIHECEH1sl IIPOV3BOIIBHBIX CYKAEHMs CO CTOPOHBI BiiacTert. OQHAKO B HaCTOsLIee BpeMs B
Poccuitckon dezreparinit IpOBOAUTCS MOIMUTHKA YIIPOIIEHMS CUCTeMbI HalTOroo01oKe st
M CHVDKEHMSl HaIOroBOW Harpys3ku. PUCK M3MeHeHWs HaJIO0rOBOrO 3aKOHOIATeIbCTBa B
CTOPOHY Y KeCTO4YeHMsl, He3HauUTeTeH.

Puckn, cBsi3aHHbBIE C M3MEHeHVeM IpaBw1 TaMOKeHHOI0 KOHTPO/IS U IMOLTAH:
DMUTEHT OCYIIeCTBIISIeT CBOIO [eATe/lbHOCTh TOJIBKO B Poccum m He OCyILEeCTBIIser
3KCMIOPTHO-MMITOPTHYIO HesITe/TbHOCTD, B CBSA3M C 3TUM DMMUTEHT He ITO[BEPXKeH prckam
VI3MEHEeHVs ITpaBi/1 TAMOXXeHHOI'O KOHTPOJIst U TTOLLUINAH.,

Puck wm3menHeHuss TpeGoBaHWII MO JIMLIEH3MPOBAHMIO OCHOBHOW [I€ATEIbHOCTU
OvureHTa MO0 MHUIIEH3MPOBAHMIO TIpaB I1071b30BaHMs 00beKTaMl, HaxXOXIeHe KOTOPbIX
B 0bopoTe orpaHveHo (BKIIOHas IPUPOIHbIE PeCypehl):

OMWUTEHT He OCYILEeCTBIIsSeT desTeIbHOCTh, OCyIlecTBIeHne KoTopov Tpebyer
JIMLIEH3MPOBaHMs. DMUTEHT He MCHO/Ib3yeT 0ObeKThbl, HaxoXIeHne KOTOpbIx B obopote
orpaHuueHoO (BK/IIO4asi NPUpPOIAHbBIE pecypcbl). B ¢BS3M ¢ 3TMM yKasaHHbBlE PUCKU IS
DMUTeHTa OTCYTCTBYIOT.

Pucku, cBsisaHHbBIE ¢ M3MeHeHeM cy1eOHON IIPaKTUKN [10 BOIIpOcaM, CB3aHHbIM C
OesATeTbHOCTBIO DMUTEHTA (B TOM 4KCIIe 110 BOIIpOcaM JTULIEH3UPOBaHMs), KOTOPbIe MOI'YT
HEraTMBHO CKasaTbCs Ha pesyibTaTax ero [IesATelIbHOCTM, a TakXe Ha pe3ysIbTaTbl
TeKyIIMX Cya1eOHbIX MPOLIecCcoB, B KOTOPbIX yU4acTBYeT DMUTEHT OTCYTCTBYIOT.

VsmeHeHue cymeOHOV NpaKTMKM 10 BOMNpPOCaM, CBS3aHHBIM C OeATeNTbHOCTHIO
DMUTEHTa, 10 MHEHMIO DMUTEHTa, He [JO/DKHO OKasaTh CYIIECTBEHHOIO BIMSIHUS Ha
pe3y/IbTaThl ero HesTeIbHOCTH, TOCKO/IBKY Ha gaTy yTBepxaeHus [lpocmekra LieHHBIX
Oymar DMUTeHT He ydacTBOBal B CydeDHBIX ITpolieccax, KOTOpble MOIYT CYILECTBEHHO
OTpasuUThCs Ha ero pMHaHCOBO-X03SVICTBEHHOV 1eSITe/TbHOCTU.

Pucku cBsisaHHbBIe € XO35VICTBEHHOV [1eATeTbHOCTBIO:

VIsmMeHeHMsI MMPOLIGHTHBIX CTaBOK. VI3MeHeHWs [IeHEeXHO-KPeIUTHOW MMOJIUTUKA B
CTpaHe MOryT MPUBECTU K YCWIEHMIO WMHQSALMKM, POCTY IPOLEHTHBIX CTaBOK I10
MpezroiaraeMbiM I [IPUB/IEYeHMs] KpeauTaM ¥ COOTBETCTBEHHO, pOCTY 3aTpar
3MUTEHTA.

Yxynuenue Hanoroson nonutuku B P, Bo3MOXHBEIVI pOCT CTaBKM 110 Hasioram,
BbI[TaYMBaeMbIM ~ SMUTEHTOM B XO[de  CBOeNl  IIPOMU3BOACTBEHHO-PUMHAHCOBOV
NIeSITeTTBHOCTYL, MOXKeT IIPMBECTM K YBEIMYEHWMIO PpacxodoB SMUTEHTa WM CHVDKEHUIO
JICHEXXHBIX CPEICTB, OCTAIOIIMXCS Ha TMpearnpusaTUM Ha QuHaHCUpOBaHUE TeKyIen
HesATe/IbHOCTY 1 MCIIONTHeHe 00sS3aTeIbCTB.

OMUTEHT He TOOBep)KeH BIUSHUIO PUCKaA, CBS3aHHOIO C M3MEHEHWeM MpaBul U
MOPsiIKa JIMIIEH3MPOBaHsl OTIAE/TbHbBIX BUIOB AeITeIbHOCTU.

Prickn, cBOMCTBEHHBIE MCKITIOYUTETbHO DMUTEHTY, B TOM YMCTIE:




Pucky, cBsi3aHHBIE ¢ TEKYUIMMM Cy1e0HBIMU IIpoLleccaMy, B KOTOPbIX y4YacTBYeT
DMUTEHT: TaKue PUCKU OTCYTCTBYIOT, TTOCKOTBKY DMWUTEHT He y4acTBYeT B Cy/1eOHBIX
[poLeccax, KOTOpble MOIYT CYIIECTBEHHO IOBIMATh Ha (PUHAHCOBO-XO3SAVCTBEHHYIO
JeSTeTbHOCTD DMUFeHTa.

Pucku, cBsi3aHHbBIE C OTCYTCTBMEM BO3MOXHOCTM TPOIJIATH HAEVICTBME JIMLIEH3NN
DMUTEHTa Ha BeIeHWe OIpee/ieHHOro Buaa [AeATeTbHOCTM b0 Ha MCIO/Ib30BaHMe
00BEKTOB, HAXOXKIEHVE KOTOPBIX B 000pOTe OrpaHU4eHo (BK/IIOUast IPUPOIHbIE PECYPChI):
Takye PUCKM OTCYTCTBYIOT, I[IOCKOJIbKY DMUTEHT He OCYIIeCTBIISET IesATeTbHOCTb,
OCYIIIECTB/IEHME KOTOPOW TpeOyeT NUIIeH3MpOoBaHsl. DMUTEHT He MCIO/b3YeT OObeKThI,
HaXOXIEHVE KOTOPbIX B 000pOTe OrpaHnyeHo (BK/I0Yasi pupoIHble pecypcst). B cBsism ¢
9TUM yKa3aHHble PUCKN 17151 DMUTEHTa OTCYTCTBYIOT.

Pucku, cBsizaHHbBIE ¢ BO3MOKHOV OTBETCTBEHHOCTHIO DMUTEHTA 10 [0JIraM TPeTbuX
ALY, B TOM 4YMCITe JoYepHMUX 0OIIecTB DMUTEHTa: TaKue pUCKU OTCYTCTBYIOT B CBSI3M C TEM,
YTo0 y OMUTEHTa OTCYTCTBYIOT fodepHue oOmiectsa, DMUTEHT He ITPeoCTaBIsl
obecrieyenye 1o obs3aTe IbCTBAM TPeTbUX JIVILL

. Puicku, cBszaHHBIE C BO3MOXHOCTBIO II0Tepu moTpeburenen, Ha o00opoT ¢
KOTOPBIMM TIpUX0ANTCss He MeHee 4deM 10 mporeHTOB 00IIeN BbIpYYKM OT ITPOHaXu
rpoaykumn (pabor, yciayr) DMUTeHTa: TaKOM PUCK OLIEHMBAETC IMUTEHTOM Kak
HEe3HAYNTE/IbHBIN, IIOCKO/IBKY OMWUTEHT He  OCYILIeCTBIsSeT  IIPOU3BOIACTBEHHO-
XO3SMICTBEHHY IO IesTeTbHOCTb.

Prcku, cBsizaHHbIe ¢ Ha/10r00010KeHeM:

OcCHOBHBIM HOPMATMBHBIM aKTOM, PeryJIMpyoIIuM HaJIOroBble OTHOLLIEeHWs
apnsercd Hanoroeoin konexkce Poccurckon CDe;:Lepauum.

B cBasm ¢ Berymienmem B 2016-2017 romax  3HaYMTENIBHOIO  KO/IUMYECTBa
CYLIECTBeHHBbIX W3MeHeHMi1 W pgononHeHmn B Hamorosemm kogeke PP, a Taxke
npoorpKaroLericss pedopMon 3akoHoparernbcrsa PP o Harmorax m cOopax, cyLiecTByer
PUCK [OMNONHeHMs Wiu Wn3MeHeHus mnornoxeHmnn Hanorosoro kopgekca PPoccumitckon
Qenepaliy, KOTOpble MOTIYT IIPUBECTVM K YBeIWYEHWIO HaJOroBOW Harpysku u,
COOTBETCTBEHHO, K M3MEHEeHMSIM WTOrOBBIX IIOKasaTesey XO39VICTBEHHOW OedTeIbHOCTH,
BK/TIOUAsl Y MEeHbILIeHVe YMCTON MpudbLIn.

9.  IIepeuenv coBepumentvix akyuoHepHvim obujecmbom 6 omuemmom
200y coeaox, npusnaBaemoix 8 coomBemcmbuu ¢ PedeparvHuvIM 3AKOHOM
«00 axkyuonepHoix obwecmbax» KpynHelMu coesKamu, a MAKKe UHBLLX
cdeaox, Ha coBepwenue Komopovix 6B coomBemcmBuu ¢ ycmaBom
aKyuoHeprHo20 obuiecmbBa pacnpocmpansaemca nopAa0oKk 0000peHus KpYnHuLx
cdeok:

COBepmeHa KpyriHasa C/1ernKa, CBA3aHHYH ¢ BHeceHMeM B YCTaBHbII;i Kalmmrarl
VupexiaeMoro O6LL[,(:‘CTBa C OFpaHVI‘—IeHHOI;I OTBETCTBEHHOCTBIO <<CTPOV[TEHBCTBO 58
VueecTuLimm» AdeHeKHbIX CPe/ICTB, MMYLIeCTBa WM LIeHHBIX 6yMar (HMQ}O].U,I/IX HEHEKHY10
OLIEHKY) 1 Haxopsuuxca Ha OanaHce OAO «HegsmxmumocTs n VIHBeCTULIMI» Ha CyMMY
80 000 000,00 (Bocempbaecsit muutmoHoB) pybnen, uto Oymer cocrasnste 100,00 (Cro)
[pOLIEHTOB YCTaBHOTO Kalinrara yapexaaeMoro o0irecTBa C OI‘paHVI‘-IEHHOI:I

OTBETCTBeHHOCTBIO «CTpouTtenbcTso M ViHBecTuumm». (ITporokon Ne 13 or 04 oxtabps
2017 r.)



10. Ilepeuenv coBepuiennvix obuecmbBom 6 omuemuom 200y coe0x,
npusnabaemorx 8 coomBemcmbuu ¢ DedeparvrvimM  3axorom  "0O0
aKyuonepHovlx odbujecmbax" coeaxkamu, B8 cobepuieruu KOMOPLIX UMeeCMCA
3aunmepecoBanfiocms, ¢ yKasarnuem no Kaxoou coesxe 3aurmepecoBannozo
auya (1uy), cywecmBennvix ycaobunt u opeana ynpabaenus obuecmBa,

npunabuiezo peulerue 0 ee 0000peHuU:

CoBeplueHa caenka, B COBepLIEHWM KOTOPOW VIMEeTCS 3aiHTepecoBaHHOCTDb
redepasibHoro aupekropa OAO «Hegpmwxumocts u  VMHBecTMIIMM», CBS3aHHYIO C
BHeCeHMeM B yCTaBHbI KaluTal yupexgaeMmoro ofiectsa ¢ OrpaHMYeHHON
OTBETCTBEHHOCTBIO «CTpOoUTenbCTBO U VIHBeCTULIMM» OeHEeXHBIX CPeICTB, UMYILeCTBa 1
LeHHbIX Oymar (MMelmMX [IeHEeXHYIO OLeHKY) M Haxomsaimmxcs Ha Oamance OAO
«Hempmaummocts n Mnpectuinmn» Ha cymmy 80 000 000,00 (BocembmecsaT MW/UTMOHOB)
pybnenr, uro Oyaer cocraiaTe 100,00 (Cto) mnpoleHTOB yCTaBHOrO KaruTasa
yupexgaeMoro obilectBa ¢ OrpaHMYeHHOV OTBETCTBEHHOCTBIO «CTPOUTENBCTBO W
ViuBecTum» M HasHaueHueM TreHeparbHoro aupekropa OAQO «HemsrokumocTs u
Wusectumu»  Ilonopa Wrops BrnagyumupoBuya eIMHOIMYHBIM — MCIIOJTHUTETbHBIM
OpraHoM BO BHOBb coO37aBaeMOM  OOIIecTBa ¢ OrpaHMYeHHOW OTBETCTBEHHOCTBIO
«CrpontenbetBo u ViHBecTrmm». (I1porokon Ne 13 ot 04 oxtsibps 2017 r.)

11. Cocma8B coBema OJupexmopoB (nabarodamesvroeo cobBema)
axKyuoxeprozo obujecmba. '

Coser mmpextopos OAO «Hempwxumocts n VHBecTMLIMM» He IpeaycMOTpPeH
Ycrasom 1 He nsbuparcs.

12. CBedenusi o auye, 3anumarouieM O00AKHOCML eOUHOAUUHO20
ucnoavumeavo2o opeana (ynpabaarouem ynpabaarowen  op2aHu3ayuil)
aKyuoneprnozo odwecmbBa U UAeHAX KOAAEUAALHO2O UCHOAHUIMEAbHO20
opeana akyuoneprHozo odbujecmba:

Kosrernabaeim nenonHure bHein oprad OAO «HenmsrokumocTs u VHBecTHLIMN Y
He rpeycMoTpen Ycragom 1 He nsbupasics.

PyHKIMM eAMHOMMYHOIO UCTIONTHUTETBHOrO OpraHa BbIIIO/IHSET:
lenepanbubmt _aupektop OAO  «Hemswxmmocts  w MuBectuimy» [Toros Uropsn
Brnagummposuy
o poxaenwst: 1961
O0Gpa3zoBaHue: BbICIIIEe
Bpemsi npebbiBaHusi B J0/DKHOCTU: BbINOIHSAET (yHKUyM [eHepanbHOro amMpeKkTopa
Obwectsa ¢ 05 okrsa6ps 2011 roga.
Horns npuHaexamx o0bIKHOBeHHbIX akimit: 29,90%.
CBelleHMs O COBEPIIEHNN B OTYETHOM TOJIY CJIeIOK I10 NPUOBPETEHMIO MV OTUYKIEHWUIO
aKLMV_akiyoHepHoro obuiecrsa: cosepiero 0 caenok, KOMMYecTBO LIeHHBIX Oymar, B
OTHOILIEHUM KOTOPBIX MpoBeaeHb! oreparyy () T,

13. Kpumepuu  onpedesenuss  u  pasmep  Bo3nazpaxoenus
(Komnencayuu pacxodoB) auuya, 3aHUMAOWE20 O0AKHOCHL eOUHOAUUHOZ20



UcnoAHumeavHoeo opeana (ynpabasawowezo ynpabaarowen op2avusayuul)
aKyuoxepHo2o oouecmba:

feHepanbﬂomy AWPEKTOPY BBITUIaAYMBAETCA 3apa60THasr [viaTa B COOTBETCTBMM CO
HITAaTHBIM pacnmcaHIf{eM. BO3Hal"pa}K£1€H¥fI5-I M KOMIIeHCAllMM He BbIITIa4YMBaIMCh.

14. CBedenus o cobarodenuu axyuoveprwvim odbwecmbom Koodekca
Kopnopamubrozo noBedenus:
Kogekc KopropaTMBHOIO NOBEIeHMs He IIPUHUMATCH.

15. HUnas ungpopmayus, npedycmompenHas ycmabom aKyuoHeprozo

obuecmBa uau uHvIM BHYMpeHHUM 00KYMEHIMOM AKYUOHEepHO20 0bujecmba:
OrcyrerByer.

16. Bosmoxknocmb usmernenus (xoppexmupoBru) ungopmayuu 8

2000B8om omueme nymem packpoimus O00Kymenma, ymbepikoeHHo20

eeHepabHuIM oupexmopo8 Oduecmba:
Vmeercs.

['eHepanbHBIV AVMPEKTOP

OAQO «Hensmximmocts 1 VIHBeCTULIMM» " VL.B. ITonos

['maBHbIM OyXxramTep V.B. TTonos
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