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1.  IHoaosxenue axyuoneprozo obuecmba 8 ompacau.

Ot1kpbITOE aKiMoHepHoe 0b1ecTBo «HemaBikmmocTs 1 MuBecTHLIMM» co3maHo 05
okTsa6ps 2011 roma.

OcnoBHOM Bup mesterbHocT OAQ «HemBmxmMocTs u MuBectunimm» - Coaua
BHaeM cOOCTBEHHOI'O HEABVIKMMOI'O MMYIIIecTBa

3a 2011 rog OAO «HemBwxumocTs u MHBeCcTUMIIMM» He MMeIO BBIPYYKM OT
OCHOBHOTO BU/IA AT/ IbHOCTH.

Taxnm obpasom nontoxenme B orpacim B 2011 rOJIy He OIIpe/esIeHo.

2. IIpuopumemnsie nanpaBaenus OesamesvHocmu AKYUOHEPHO20
obugecméBa.
Ilpuopurerneiv  Hampasnenuem jestensHoct OAQO  «Hemprokmmocts  u
MuBecTrLIMM» SBIISIETCS:
— Cavya BHaeM coGCTBEHHOTO HEIBVDKMMOTO MMYIIIeCTBa;
— Ilokyrika u rmpojaxa 3eMeJIbHbIX yUacTKOB;
— Iokymnka 1 nmpofaxxa co6CTBEHHOTO HEZBVDKMMOTO MMYIIECTBa;
- Iloaroroska k rmpopae cobCcTBEHHOTO HEJTBMKMMOTO MMYIIIeCTBa;
— IlpesiocTaB/iienye 1OCpeTHMYECKIX YCITYT, CBSI3aHHBIX ¢ HEBVDKMMBIM MMYIIIECTBOM;
- YnpasieHue HeIBVDKMMBIM VMY LIIECTBOM;
— PUHAHCOBOE TOCPETHNYECTBO, He BKITIOUYEHHOE B ZIPYIiie IPYIITMPOBKY;
— KanmurarosnoxxeHus B 11eHHbBIE Oymarmy;
— KamrranosrioxeHnst B COGCTBEHHOCTb.

3. Omuem coBema Oupexmopo8 (nabarodameavrozo coBemna)
aKyuoHepHozo obujecmba o pesysvmamax pasbumus  aAKYUOHEPHO20

0bugecmba no npuopumemnsim HanpabBienus ezo desmMeAbHOCHIL
CoBer pmpextopoB (HaGmomarensHsli  coser) OAO  «Hempwxumocts u
VuBectuim» He n3buparcs, OTYET He IIPeI0CTaBIsICS.

4.  Hugopmayus 06 o0bseme KAXKO020 U3  UCHOABI0OBAHMHBIX
axyuoneprviM obuwecmBom 6 omuemnom 200y BudoB smuepzemuneckux
pecypcob (amommnasn snepeus, menioBan snepeus, 31eKmMpuuecKas duepeius,
IAEKMPOMAHUMHAA IHepeus, Hemv, OeH3uH aBmomoburvioill, moniubo
OuseavHoe, MA3ym MONOUHGLL, 2a3 ecmecmBenHwvlil (npupoonweuit), yeoaw,
eoprouue caauyvl, mopg u op.) 8 namypassrom Boipaxenuu u 8 OeHexHOM

Buipaxenuu.
Suepreriyeckue pecypebl B OAO «Hempioxmmocts 1 Vasectuimm» B 2011 ropy e
VICITIOITB30BAITHCH.

5. HepcnexmuBor pa3zbumus akyuonepnozo obuecmba.

OOuiectBoM mocTle  MpOBefleHMs psila  OPraHM3ALMOHHBIX MEpOIPUSTUI B
Omoxanmme 2 roja 3aBoeBaTh ITOJIOXKEHME B 00JIaCTM KaITUTATIOBIOXKEHMI B LIeHHBIe
Oymaru 1 orepanusiM ¢ HeIBVDKMMBIM VIMYIIIECTBOM;



6. Omuem o Bovinaame 00sa6.1enubix (HAvUCcieHHbIX) OuBudeHdax no

AKYUAM aKyUoHepHo20 obuecmba.
HI/IBI/I,H,EHJIBI HE HAYMCITAJIVICh M He BbIIUIa4YMBaJIMCh.

7.  Onucanue ocHobuoix paxmopo8 pucka, cBasaunvix ¢

deAmevHOCHb AKYUOHEPHO20 00uecmba.

OrpaciieBble PUCKH:

OMWUTEHT He OCYLIECTB/ISeT AeATeTbHOCTM Ha BHEIIHeM pPbIHKe, II03TOMY KaKoe-nbo
M3MEHeHMe CUTyalu Ha BHEIIHeM pbIHKe He OKa)keT CYILEeCTBEHHOI'O BIIMSHUS Ha
AesTeIBHOCTh 3MuTeHTa. Ha BHyTpeHHeM pbIHKe B IIOCTIeHME TOMBl HaydHbIE
VICCTIeIoBaHMsA M paspaboTku B 06/1acTi eCTeCTBEHHBIX M TEXHMYECKMX HayK  SBIISIOTCS
ogHoVt M3 crabwibHO pasBuBalolMxcss orpaciieit. OCHOBHAs [eSTelTbHOCTh DMUTEHTA
CBSI3aHa € CO3[IaHMEM Hay4YHO-TeXHUYeCKOW IPOAYKIIMM B 0O/IacTM [IPOrpeccMBHBIX
KOHCTPYKLIWI  TEeXHOJIOTMYECKOW OCHACTKM, TeXHOJIOTMYEeCKMX IIPOLIeCCOB UL ee
M3TOTORIICHVI, CHelMa/IbHOTO  TEeXHOJIOTMYECKOr'o obopymosaHMs, CUCTEM
aBTOMAaTU3MPOBAHHOTO MPOEeKTUPOBAHMS TEXHOIOIMYECKO OCHACTKWH,
aBTOMaTU3MPOBAaHHBIX CUCTEM YIIpaB/leHUs. AHaIU3 COBPEeMEeHHOTO COCTOSHUS OTPac/iv
OMUTEHTA [I0OKa3bIBAET, YTO OTpaAC/IeBble PUCKIM Ha CErOOHSIITHUI JeHb MUHVIMATbHBI.
OcHOBHBIM  (DaKTOPOM yXy[IIEHUs CUTyallul B OTPaciy, SBJSIETCS OTCYTCTBUE Y
NpefIpUsATAI  3aKa34MKOB  [I0OCTaTOYHOTO  KOJTMYeCTBa  (PMHAHCOBLIX  PECypcoB
HalIpaB/IsIEMBIX Ha IIpeIOCTaB/isieMble Hay4YHO-TeXHWYeCKMe YCIYTM WM YCOIyTM 10
poekTnpoBaHuio obopyaosanmsa. [Ipy HacTyruieHMM yka3aHHBIX (PAKTOPOB DMUTEHT
IIpeIIpyMeT BCe BO3MOXKHEIE JeVICTBUS [V yCTPaHeHMsI HeTaTUBHBIX ITOCIEICTBUM B T.4.
OCyWIECTBUT pa3paboTKy KOMIUIEKCA MEpONpPWSATHIT I10 ONTUMM3ALMM M CHIDKeHUIO
3arpar, a NPy HEBO3MOXHOCTM YCTpaHeHMs I1OCTapaeTcs YMEHBIIUTbh BCEe BO3MOXXHEIE
HeraTMBHBIE ITOC/Ie[ICTBUSA BbI3BaHHBIE HACTyIUIeHMeM (aKTOpPOB OIVMCAHHBIX BbIIIE W
COXPaHUTb CIIOCOOHOCTL CBOEBPEMEHHO ¥ B TTOJTHOM 00'beMe MCIIOIHATL 00A3aTeIbcTBa 110
1IeHHBIM OyMaram.

Pricku, cBszaHHBIE C BOSMOXHBIM M3MEHEHMEeM LIeH Ha CBIPbE, YCITYTH, VCIIONIb3yeMble
SMUTEHTOM B CBOEW AeATe/TbHOCTM (OT[Ie/IbHO Ha BHYTPEHHEM M BHEIIIHeM PBIHKax), 1 MX
B/IVISIHME Ha [IeATe/IbHOCTb 3MUTEHTa M UCIIOJIHeHMe 00s13aTeTbCTB 10 1IeHHBIM OyMaram:
OMUTEHT He 3aKymaeT Chbipbe M He MOIb3yercss YCIyraMu IOOPSTYUKOB, WMHBIMU
ycrIyramyl, ITO3TOMY PUCKM M3MEHeHMs 1leH Ha Cbhlpbe M YCIyTM He BIMSIOT Ha
HEeATETbHOCTh 3MUTEHTA M UCIIOIHEHMEe 00g3aTeIbCTB 110 IIeHHBIM OyMaraM. DMUTEHT He
OCYIIECTBIISIeT [1eTeIbHOCTM Ha BHEIIHEeM pbIHKe, IIO9TOMY YXyHIIeHWe CUTYalluu Ha
BHEIIIHEM pPbIHKE He I10B/IMsIeT Ha [1esTe/TbHOCTh SMUTEHTA.

Prckn, cBsisaHHBIE C BO3MOXHBIM M3MeHeHWeM IIeH Ha IPOAyKLMIO u/WIN YCIyru
3MUTEHTa, M MX BIMSHME Ha IedTe/IbHOCTh SMUTeHTa M WCIIONTHEeHMe 0043aTellbcTB 110
LeHHbIM Dymaram: DMUTEHT OKasblBaeT YCITyTV MCKTIOYUTETFHO B MHTEPeCcax 3aKa3duKOB
Hay4HBIX MCC/IeIOBAaHMUM U pa3paboTok B 061acTyii ecTecTBeHHBIX M TeXHWYECKMX Hayk.
BosMoXHbIe PUCKM CHIDKeHMsI 1IeH Ha YCOIyTM SMWUTeHTa Ha BHYTPEHHEM pbIHKe
He3HAUMTENIbHbl UM obecrnieumBaloTCss  3aKa3dMKamMyu. OMWTEHT He  OCYILEeCTBIISeT
BHEIIIHESKOHOMMYECKYIO [IesITe/IbHOCTh, II09TOMY PWMCKM, CBsI3aHHBIE C BO3MOXHBIMIL
MI3MEHEeHVSIMI B OTPaciIM, a TakXke ¢ BO3MOXXHBIM M3MeHeHMeM LieH Ha IIPOIYKITIO 1/ it
YCIIyrv SMUTEHTA Ha BHEIIHEM PBIHKe OTCYyTCTBYIOT. COOTBETCTBEHHO, yKa3aHHbIe PUCKM
He OKaXyT BIIMSHME Ha [esTe/IbHOCTb SMUTEHTa U Ha MCIIOJIHeHMe 0o0S3aTelIbCTB IO
LIeHHBIM Oymaram.




C! PaHOBbIE 11 PEerYMOHa/IbHbIE DUCKU:

Kak u MHOrMe apyrue xossvicTBeHHble CyOBeKTb, SMUTEHT IOABEPKeH CTPAHOBBIM W
pervoHanbHBIM  puckaM. B pamHoM paspene OymyT ommcaHBl cucTeMHBIE PUCKH,
npucyume skoHoMuKe Poccuiickon @eprepaim u r. MockBel. B uHBIX pervonax
Poccurickort  Dentepauiy, 3a mckmouenreM T. MOCKBBI SMUTEHT He OCYIIECTBIISET
(PMHAHCOBO-XO3ATICTBEHHYIO HeSTe/IbHOCTb.  YMepeHHOe BIMsSHMe Ha JIesTeTbHOCTH
SMUTEHTa OKasbIBaeT ITOJTMTUYECKast U 9KOHOMUYECKas CUTyallusl B CTPaHe U perMoHax
IPUCYTCTBUSL. DMWUTEHT OLIEHMBAET MOJIUTUYECKYI0 M 3KOHOMUYECKYI0 CUTYalMio B
CTpaHe M pervoHax IPUCYTCTBIS, KaK OTHOCUTEIbHO CTaOWIIBHYIO M IIPOIHO3MPYEMYIO,
Poccuiickast depiepaliyist MMeeT PeUTMHIM MHBECTUIMOHHOTO YPOBHS, IPVUCBOEHHbIE
BEyl[MMM MMPOBBIMM  PeUTMHIOBBIMM areHTcTBaMu. [lo Bepcum  pemTMHIOBOTO
areHTcTBa Standard & Poor’'s Poccuvickornt ®enepaliy MPUCBOEHB! IOJITOCPOYHBIV W
KpaTKOCPOYHBINT KPEJIUTHBIE PENTUHIM IO 00sA3aTe/IbcTBaM B MHOCTPAHHOW BasioTe
«BBB/ A-3», HOITOCPOYHBIVI CYBEpPEHHBIVI KPeIUTHBIV PEVTMHT IO obsi3aTe/bcrBaM B
HalMoHa/lbHOW  Baitore «BBB+», kpaTkocpounbmi pentmHr mo obs3aTermscTBaM B
Hal[MOHATIbHOV BamioTe «A-2». Ilpornos mo pewrunram - «HeratueHem». [To Bepcym
penTiHrosoro arentctsa Moody’s  perrrunr  Poccuvickont  Pepepauy  mpucBoeH
HOJITOCPOYHBIV  KPEIUTHBIVI PeUTUHI B MHOCTPaHHOM BamoTe - «Baal», mporHos
«crabwibHbI». [lo Bepcum pevrrmurosoro arentcrsa Fitch Poccuiickont ®emeparm
[PUCBOEH O/ITOCPOYHBIVI KPEIMTHBIVI PEITUHT B MHOCTPaHHOV BasTioTe - «BBB», mpornos
«HEeraTMBHBIVI».

OcHOBHBIE (paKTOPBI, [TOJIOKUTETBHO BIVUSIOIIME Ha YPOBEHb PEIITHHTOB:

* I[OpueMIeMbIl  ypOBeHb  BHEIIHEN  JIMKBUIHOCTH, IIOJIOKUTETbHOE  Ca/IbIo
BHEIITHETOPTOBBIX OIlepaLnii I'OCY/IapCTBEHHOTO CeKTOPa;

* CIIOCODHOCTB IIPaBUTENILCTBA OOCTYKIMBATh JIO/ITOBble 00SI3aTeNIbCTBA B CPeIHECPOYHO
TIepPCIIeKTHBE BecbMa BBICOKA, HECMOTPsl Ha HEeOIPeIe/IeHHOCTh  ITOIMTUYEeCcKON
0DCTaHOBKM M yCIIOBUII pearM3aliiii SKOHOMMYECKOV TIOTIMTUKM, KOTOpasi COXPaHUTCS B
Omoxariiiiee Bpemsi;

* YIOBJIETBOPUTEITbHBIE TEMITbI POCTA IKOHOMMKM.

HeratusHble dakTopsL:

* pe3Koe COKpallleHVe MeXIyHapOIHBIX Pe3epBOB M MHBECTUITMOHHBIX ITIOTOKOB;

* yXyAlIeHue IIOKasaTeslell IUIATeXHOro OanaHca M IO CYeTy TeKyLIMX OIeparpuit; *
yBe/TMYEHMe 3aTpaT IIpaBUTEIbCTBA HA OKasaHMe TIIOJJIEePXKKM (PUHAHCOBOV CHUCTEME
CTpaHBI B yCJIOBMAX pasBUTHSA (PUHAHCOBOTO KPU3MCa;

* 3aMeJyIeHVe SKOHOMMYECKOTO POCTa pa3sBUTHS CTPAHbL;

* PVCK 1epOTITOB B KOPIIOPATMBHOM M (PMHAHCOBOM CEKTOPaXx;

* NOJIMTUYECKHMe, IIPABOBbIE 1 3KOHOMUYECKMe MHCTUTYTHI OCTAIOTCS Cl1abbIM;

* OrOpoKpaTMYecKmyi ammapar Co3[JaeT CephesHble IpersTcTsus mist 3ddeKTMBHOro
npoBeieHs pedopm;

* BBICOKasl 3aBMCHMMOCTH 3KOHOMMKM OT ChIPbEBOTO CEKTOpa ¥ BBITEKAIOIIAs M3 ITOro
IyBCTBUTE/IbHOCTL SKOHOMMKM CTPAHBbI K IIAJIeHMIO MUPOBBIX LIeH Ha ChIPbeBBIE TOBAPHL.
OMUTEHT 3aperucTpMpoBaH U OCYLIECTB/ISIET OCHOBHYIO IeSTeThHOCTH B TI. MockBa.
Standard & Poor’s mpucBoeH [HONIrOCPOYHBIVI KPEAWTHBII peTHHT T. Mockse «BBB»,
[IPOTHO3 - «HETaTUBHEIN», 10 BEPCUM PENTUHIOBOTO areHTcTBa Moody’s penrtusr - Baal
(nonrocpoql—lbm KPeOUTHBIV PEUTUHI B MHOCTPAaHHOW BaJIIOTe, IIPOrHO3 CTaGMHBHLIIZ), 110
Bepcuu penTuHrosoro areHrtcrea Fitch - BBB+(morrocpounsnt KpenuTHBI pedTUHT B
VHOCTPaHHOW BaJTIOTe, IPOIHO3 HETaTUBHBIN).



OrpuarebHbIX M3MeHeHUN cuTyarym B Poccun B Liestom, B MockBe U Ipyrux obrnacTsx,
KOTOpbIeé MOI'YT HEraTMBHO IIOB/IMSTH Ha ESITe/IbBHOCTb M IKOHOMUUECKOE IT0IOKeHMe
SMUTeHTa B Orvokariiye roabl DMUTEHTOM He IIPOrHO3MPYEeTCS.

ITormryeckass M SKOHOMMYECKas CUTyallusi B CTPaHe M PEruoHe, B KOTOPbIX SMUTEHT
3aperncTpMpoBaH B Ka4ecTBe HAIOTOIUIATETbIIMKA W OCYIIECTBIISIET OCHOBHYIO
AesTe/TbHOCTh, OLIEHMBAETCS SMUTEHTOM B CPeIHECPOYHOM Tepuoze, Kak crabuibHas.
Puicku, cBsi3aHHBIE C BOSMOXXHBIMY BOEHHBIMU KOH(IIMKTaMy, BBE[IEHMEM Ype3BbIYaitHOrO
MOJIOKEHMsT M 3abacToBKaMu B JaHHBIX CTpaHe M PervoHe, 10 MHEHWIO DMWUTeHTa,
HesHa4ynTe/IbHbL. CTpaHa M PervoH, B KOTOPBIX SMUTEHT 3aperucTpuMpoBaH B KayecTse
HaJIOTOIUIaTe/IbIMKa M OCYILECTB/ISIeT OCHOBHYIO HeATeJTbHOCTb, 0OIagaoT pasBUTON
VHPPACTPYKTYPOV1, XOPOIIMM TPAHCIIOPTHBIM COOOIIEHVEM 1 He SBIISIOTCS YIa/leHHEIMU
M TPYIHOOOCTYMHBIMU. [lOBBIIIEHHAs ONMACHOCTb CTUXMWMHBIX OEICTBUM, BO3MOXKHOE
MpeKpalieHne  TPaHCIIOPTHOTO  COOOILEeHMs,  OLEHMBAIOTCS  DMWUTEHTOM,  Kak
MMHVMasTbHBIE.

Peskne wusmeHeHMs: permoHaslbHOro Maciuraba —(IKOJIOTMYECcKMe, IOTUTUYECKHeE,
AeMorpaduyecke, COIMaTbHbIe) MaTOBEPOATHBI, HO MX BO3HMKHOBEHME, Ge3ycioBHO,
OoTpasuTcs Ha gearepHocTr OO1ecTsa.

B03MOXHO BO3HMKHOBEHME C/TeIyIOIINX CTPAHOBBIX M PErMOHAIBHBIX PUCKOB, CBSI3aHHbIX
C HeOIIPeIeTIEHHOCTBIO 3KOHOMMWYECKOM TIOJTUTUKM, ITOJIMTUYECKOM M SKOHOMMYECKO
CUTYyallMeV B CTpaHe:

- BO3MOXHOCTB M3MEHEeHMs 3aKoHoaTebkcTBa Poccurickor Pepepariymy;

- M3MEeHeHWsi HaJIOrOBOVI MOJIMTUKYM U YCIIOBMII TOCYAAPCTBEHHOIO PeryJIMpOBaHsL, UTO
MOXeT M3MEHUTb yCJTIOBUS UCTIOIb30BaHMS [IPUOBUTI.

Mo mMHenuio DmwureHTa, cuTyalust B pervoHe OyneT O/IarOmpusaTHO CKa3blBaThCs Ha
AESTeNIbHOCTY DMUTEHTa M HeT OCHOBAaHWUWV OXWaTh, YTO M3MEHEHMs CUTyallMi B
pervoHe MoBIeKyT 3a cOBOV HeMcIIoHe e 00sI3aTe/TbCTB IIPeIITPUSITHSL

B ciiyuae orpuiiaTeslbHOTO BIMSHMS M3MEHEHWUS CUMTYallUMy B PErMOHe Ha [JesSTeTbHOCTD
OmurenTa, OB1IecTBO NyTaHMpyer:

- OIIEPaTMBHO IIPUBECTU CBOIO [IeATe/IbHOCTh U JJOKYMEHTALMIO B COOTBETCTBUE C HOBBIMU
TpeboBaHMSIMM 3aKOHOATeIbCTBa Pd;

- IEPeCMOTPeTh YC/IOBUS M IOPSIIOK UCIIONb30BaHMS ITPUObUTH;

- peanM3oBaThb KOMIUIEKC Mep, HallpaBJeHHBIX Ha paclIVpeHue KIMeHTCKOM 0asbl
OMUTeHTa;

- OCYIIECTB/ISTh MHBbIE Mephl, pea/msallisd KOTOPBIX OyzeT paclieHeHa DMMTEHTOM Kak
HeoDXo/MMast B 3aBUCUMMOCTH OT KOHKPeTHOV CJIOKMBLIIEVICS CUTYaLIvN.

Poccuiickas ~ Penmepauss  uMeeT  BRITOJHOe — reorpaduyeckoe  IOJIOXKEeHME U
XapakTepusyercss CTaOWIbHBIM KJIMMAaTOM, OTCYTCTBMEM OOJIBIION  CeCMUYecKov
aKTMBHOCTH, IT03TOMY PUCKM, CBA3aHHBIE C reorpadueckiM pacIioyioKeHneM PerioHa, B
KOTOPOM DMUTEHT OCYIIECTBIISIET CBOKO [1eSITe/IbHOCTE, MUHUMAIIbHBL

Poccurickast ~ Pepepanmss  cBs3aHa — aBTOMOOWIBHBIMM, — KEJTE3HOIOPOXHBIMM U
BO3IYIIHBIMI IIyTSMM CO BCeMM pervoHamMy Mupa. Y4uTBIBas BBICOKUI YPOBEHb
pasBuUTMs  TPaHCIOPTHOM  MHQPACTPYKTYpPBl  pPervMoHa, PUCKM  IIpeKpaleHus
TPaHCIIOPTHOTO COOOIEHMSI B CBA3M C TPYAHOMOCTYIIHOCTBIO ¥  YOAIEHHOCTBIO
OTCYTCTBYIOT.

PUHAHCOBBIE PUCKU:
BamorHble puckm U1 OMuUTeHTa He SBISIOTCA  CYIIECTBEHHBIMM. DMUTEHT He
OCYIIECTBIISI€T BHEIITHESKOHOMUYECKYIO [IeATe/IbHOCTb. 3aTpaThl, 00si3aTe/IbCcTBa M JOXOMIb
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DMUTeHTa HOMMHMPOBaHbBI B pyO/sax. AKIMM DMUTEHTa OLIEHMBAIOTCS B POCCUMCKO
BA/IIOTE, BCE PacYeThbl IIPOU3BOIATCS C POCCUICKMMM KOMITAHMSIMU B POCCUVICKOV BAITIOTE
U He IIOABepXKeHbI KoeDaHMsIM MHBIX BaTIOT. B CBsI3M ¢ 3TMM, 10 MHEHWIO DMUTEHTa,
yMepeHHble KoyebaHMsl BaTIOTHOIO Kypca He OKaXyT CYIIECTBEHHOIO BIUSHWUA Ha ero
(pMHAHCOBOE COCTOSIHME, TMKBUIHOCTD M MCTOYHUKN (prHaHCHpoBaHust. Takmum obpasoM,
[0 MHEHWMI0 DMWTEeHTa, BaIIOTHble PUCKM MWHMMATIbHBL [lesSTe/TbHOCTh DMUTEHTa
HoIBepXeHa PpUCKaM, CBS3aHHBIM C M3MEHEeHMeM TIPOLIEHTHBIX CTaBOK, ITOCKOJIBKY
DMUTEHT IUIaHMPYeT WCIOIb30BaTh 3aMMCTBOBAaHMUS Ha  JIO/ITOBOM pPbIHKE I
(PUMHAHCMPOBAHWMSA [IeATEeIbHOCTY. DMWUTEHT He IIPOrHO3MPYeT CyIeCTBEHHOro pocra
IIPOLIEHTHBIX CTABOK, KOTOPBIV HE IO3BOJTUT DMUTEHTY IIPUBJIEKaTh 3aeMHBIVI KalTTall.
[To MHeHMI0O DMHTeHTa, KPUTUYECKUW YpOBeHb WHQISIUK, KOTOPbII MOXET
[IPEICTaB/ISATh  CYIIECTBEHHYIO yIrpo3y XO3SVICTBEHHOWM [IeATe/IbHOCTM ODMUTEHTa,
cocrasriger Gonee 30% B rop. IlpemaronaraeMble [IeVicTBUs DMUTEHTa TIO YMEHBILIEeHWUIO
yKa3aHHOTO pWCKa: ONTHMMM3alMsl (PUHAHCOBBIX ITOTOKOB, Y)KeCTOYeHWe KOHTPOIsS 3a
pacxozamu, IepecMOTp IMPOIEHTHOM TMOIMTUKM. BMecTe ¢ 3TuM, B cilydyae yBermdeHMs
TEMIIOB MHPIIAUMK 1/ WM NPOLIEHTHBIX CTaBOK, ¥, CIe0BATeIbHO, U3IEPKEK, DMUTEHT
MOXET yBeJIMYUTh LIeHbI Ha peaiu3yeMble YCTyTH .

Puck / BepoATHOCTh BOSHMKHOBeHMsI pucka / XapakTep M3MeHeHUW B OTYETHOCTU:
Bamornemt puck / Huskas / Yucrasi npubbuib - cHMXeHMe.

Puck m3MeHeHMsl NpPOLIEeHTHBIX cTaBoK / Hwuskas / OrepanlmoHHbIe PacxofIbl - POCT,
gycTass TpubLUTE - cHyDKeHMe. VIHGIsImMoHHbIe pucku / Huskas / OnepaumoHHsle
pacxofpl - poCT.

ITpaBoBble pycKu:

OMWUTEHT He OCYyIIeCTB/IAeT [IesATe/TbHOCT Ha BHEIIHeM pbiHKe. [lostoMy puckm
ONWCBLIBAIOTCA [/ BHYTPEHHEro pbIHKaA.

Pucky, cBsi3aHHbIe C M3MeHeHMeM BaTFOTHOI'O PerysIMpOBaHVsE:

BarorHoe perynmpoBanue B Poccurickoit Pefepaliy OCyLIECTBIISIETCS Ha OCHOBaHWM
DeneparibHoro sakoHa ot 10 gexabpsa 2003 roga Nel73-P3 «O BaFOTHOM perymmMpoBaHUNA
Y BATIOTHOM KOHTPOJ1€». DMUTEHT He BOBJIEUeH B CXeMbI MEXIIyHapOIHOTO MepeMeIleH s
Kanuraia, SMUTEHT He OCYUIeCTB/IIeT MMIIOPT M SKCIIOPT IIPOAYKIMHM, pabot, yyr,
[03TOMY PMCKM M3MEHEHWsI BAIIOTHOTO PeryIMpoBaHus 111 DMUTeHTa He3HAaYUTeTbHbL.
BriieykasaHHBIV 3aKOH, a Takxke ITpaBoBble akTbl [Ipasurernscrsa u LlenrpansHoro Barka
Poccurickonn @emepaim He cofepkar IIpaBUI M HOPM, YXVAUIAIOIIMX IIOIOXKeHWe
OmurenTa. [losToMy, pUCK, CBs3aHHBIVI C M3MeHEHMeM BaTFOTHOTO 3aKOHOIATESIbCTBA,
ABJIAETCS VI DMUTEHTa MUHVIMaTbHbBIM.

Pucku, cBs3aHHbIe ¢ M3MeHeHMeM HaJIOrOBOI'O 3aKOHO/IATe/TbCTBa:

[TpaBuTenbeTBo Poccurickon ®enepanm IIpOIOIIKaeT pedopmmposanmne
3KOHOMMWYECKOV ¥ KOMMEpPUYEeCKO MHGPacTPYKTYpPhI B ITpoliecce Tepexoa K PLIHOYHO
3KOHOMMKe. B pesynbpTare 5TOro 3aKOHOHATEILCTBO W HOpPMaTWBHBIE [IOKYMEHTHI,
BIVSIIONIME Ha SKOHOMMYECKYIO CUTyallMio, IIPOHO/DKAIOT MeHATbca. [lpu atoMm,
M3MEHEHMs B 3aKOHOHATelIbHOM  cdepe  xapaKTepuU3YIOTCS  HeEIOCTATOYHON
NpopabOTaHHOCTBIO, HATUYMEM pPasIMYHBIX TOIKOBAHWMI ¥ CIIOXKWBIIENCS ITPaKTMUKOM
BBbIHECEHVIS] [IPOM3BOJIBHBIX CYXKIEHMS CO CTOPOHBI BrlacTevt. OgHaKo B HacTOSIIee BpeMs B
Poccumrickon ®eepaniyt IpOBOAMTCS ITOJIMTHUKA YITPOIIEHMS CUCTEMBI HATOrOOOJI0KeH s
VI CHVDKEHMsI HJIOrOBOW Harpysku. Puck mM3MmeHeHMs HaJIOroBOI'O 3aKOHOOATEIBCTBA B
CTOPOHY YXXeCTOUeHVsl, He3HaYMTe/TeH.

PMCKH, CBsI3aHHBIE C M3MEeHEHVEeM ITpaBiI TaAMOXEeHHOI'O KOHTPOJTIS M ITOIIUIMH:




OMMTEHT OCYyIIECTBIISIeT CBOIO JIeSITTbHOCTb TONBKO B POCCMM M He OCYIIeCTBIISIET
SKCIIOPTHO-MMIIOPTHYIO [IeATe/IbHOCTE, B CBSI3M C 3TUM DMUTEHT He IIO[IBEepKeH pUcKaM
VI3MEHEeHWUs [IpaBiyl TAMOXXeHHOT0 KOHTPOJIS U HOLITHH.

Puck m3meHeHus: TpeGoBaHM 110 JIMIIEH3MPOBAHUIO OCHOBHOW JI€SITE/IBHOCTI DMUTEHTA
MO0 JTUIIEH3MPOBaHUIO IIPaB MOMTb30BaHMsA 00BEKTaMI1, HAXOXIEHVe KOTOPHIX B 060poTe
OrpaHMYeHO (BKITIOYasi IPUPOJIHbBIE PeCypChl):

DMUTEHT He OCYIIECTBJISeT JIeATelIbHOCTh, OCYIIECTBIIeHMe KOTOpPOW TpeOyeTr
JIMLIEH3VMPOBaHMS. DMUTEHT He MCIIONb3yeT 00beKThl, HaxoX[IeHue KOTOphIX B 0BopoTe
OTpaHMYeHO (BK/IIOYAs MPUPOHBIE Pecypchl). B cBsi3M ¢ 3TMM ykasaHHBIE PUCKM VIS
OMUTEHTa OTCYTCTBYIOT.

Pucky, cBsisaHHBIE ¢ M3MeHeHMeM CyaeGHOM IPAKTMKM IO BOMPOCAM, CBSI3AHHBIM C
FEATeIIBHOCTBI0 DMUTEHTa (B TOM 9MCIIe 110 BOIPOCaM JTMLIEH3MPOBAHVISE), KOTOPbIe MOTYT
HETaTMBHO CKa3aTbCs Ha pesy/bTaTaX €ro [esTebHOCTM, a TakKKe Ha pe3ysIbTaThl
TEKYIIMX CyAeOHBIX ITPOIECCOB, B KOTOPBIX yYaCTBYeT DMUTEHT:

Vsmenenue cyyieOHOV IPaKTUKK II0 BOIIPOCAM, CBA3aHHBIM C JIeSITe/TbHOCTBIO DMUTEHTa,
IO MHEeHMIO DMUTEHTa, He JIOJDKHO OKas3aThb CYIIECTBEHHOI'O BIIVSIHMS Ha Pe3ysIbTaThl ero
HeATeTIbHOCTH, TIOCKO/IbKY Ha AaTy yTBepaeHus [Tpocrekra rieHHBIX GymMar DMUTEHT He
ydacTsoBall B Cy[eOHBIX Iporeccax, KOTOpPble MOTYT CYILECTBEHHO OTPasUThCH Ha €ro
(p1HaHCOBO-X03AVICTBEHHOW 1S TETBHOCTH.

Pucku cBA3aHHBIE C XO3SVICTBEHHOV 18I Te/TbHOCTBIO:

VIsMeHeHvst IPOLIEHTHBIX CTaBOK. VI3MeHeHMs [IeHeXHO-KPEIMUTHON [IOJIUTUKMA B CTPaHe
MOIyT TIIPUMBECTM K YCWICHMIO WHQIIAIMM, POCTY IIPOIEHTHBIX CTaBOK  TIO
NpennosaraeMbIM UL IIPUBJIEYEHMs] KpeIMTaM W COOTBETCTBEHHO, POCTY 3aTpar
IMUTEHTa.

Yxynmenue namoroomt nommtuku B PD. Bo3moXHBIN pOCT CTaBKM IO HaIoram,
BbIIUTaYMBaeMbIM  SMWUTEHTOM B XOfe  CBOeW  IIPOM3BOICTBEHHO-(PUHAHCOBOW
AESTeITbHOCTY, MOXeT IIPUBECTM K YBeIMUYeHMIO PacXOOOB SMMUTEHTa WM CHVDKEHWIO
JEHEXHBIX CPEe/ICTB, OCTAIOIIMXCS HAa IPeANpUATMM Ha (PUHAHCHMPOBaHME TEKYIEeN
[eATeTbHOCTU W UCIIOITHEeHe 00s3aTe b CTB.

OMUTEHT He IIO[BEP)KeH BIMSHUIO PVCKa, CBSI3aHHOIO C M3MEHEHVEeM IIPaBW1 U Mops/IKa
JIMLIEH3UPOBaHMs OTE/IbHBIX BUIOB JIeSITeTTEHOCTH.

Prickn, CBOVICTBEHHBIE UCKITIOUMUTETBHO DMUTEHTY, B TOM YKCIIE:

Pvicky, cBsisaHHBIe ¢ TeKymmu CymeGHBIMY IpoIieccaMy, B KOTOPBIX y4YacTByeT DMUTEHT:
TaKMe PUCKM OTCYTCTBYIOT, IIOCKOJIbKY DMWTEHT He ydacTByeT B CymeOHBIX Ipolieccax,
KOTOpble MOTyT CYIIECTBEHHO IIOBIMATH Ha (PUHAHCOBO-XO3SIICTBEHHYIO IeSTe/TbHOCTD
DMUTEeHTa.

Prickn, cBsI3aHHBIE C OTCYTCTBMEM BO3MOKHOCTH ITPOUIUTD [IEVICTBUE JTUITEH3MY DMUTEHTa
Ha BeJleHMe OIIpeIeTIeHHOIO BWIA [IeATeIbHOCTM MO0 Ha WCIOb30BaHMe OOBEKTOB,
HaXoX/IeHne KOTOpbIX B 00OpoTe OrpaHuueHo (BKIOYasi IPUPOLHBIE PECypchl): TaKue
PUCKM  OTCYTCTBYIOT, IIOCKOJIbKY OMWUTEHT He  OCYLUECTB/ISIeT [IesTe/TbHOCTb,
OCyIIeCTBJIeHMe KOTOPO¥ TpebyeT /MLeH3MpoBaHUA. DMUTEHT He KCIIONb3yeT OObeKTsI,
HaxOoXJIeHe KOTOPBIX B 000poTe orpaHmM4eHo (BK/II0Yast IPUPO/IHbIE Pecypchl). B cBsisu ¢
3TMM yKa3aHHbIE PUCKMU [IJ11 DMUTEHTa OTCYTCTBYIOT.

Prickn, cBsi3aHHBIE € BO3SMOXHOV OTBETCTBEHHOCTBIO DMUTEHTA I10 JI0JIIaM TPeThIX JTULL, B
TOM 9HCIIe IOYepPHMX OOLLecTB DMUTeHTa: TaK1e PUCKM OTCYTCTBYIOT B CBSA3M C TEM, UTO ¥
DMUTeHTa OTCYTCTBYIOT JodepHue o0IiecTsa, DMUTEHT He [peocTasisi obecrieueHe Mo
0bs13aTeTbCTBaM TPETHYIX JIHLL.




Pucky, cBsisaHHBIE C BO3MOXHOCTBIO IOTepw IIoTpeGuTeriert, Ha 00OPOT ¢ KOTOPHIMMU
npuxoautcss He MeHee 4deM 10 mporeHTOB OOIIEV BBIPYYKM OT IPOMAXKM IIPOIyKIUU
(pabort, yciryr) DMuTeHTa: TaKOV PUCK OLIEHMBAeTCd DMUTEHTOM KaK He3HaYUTeTbHBI,
IIOCKOJIBKY DMUTEHT He OCYIIECTBIIeT IPOM3BOICTBEHHO-XO3SVICTBEHHYIO [1eSTe/TbHOCTb.

Pucku, cBsIsaHHBIE C HAJIOrOOO/I0XKeHeM:

OcHOBHBIM HOPMATMBHBIM aKTOM, PerympyromMM Ha/JIOTOBble OTHOIIEHMS
aBnsercss Harmorosen komgekce Poccuiickorn Pepeparim.

B cBsasu ¢ Beryriennem B 2011 rofy 3HauUMTEIBPHOIO KOJIMYECTBA CYIIECTBEHHBIX
M3MeHeHU M paomnonHeHun B Hamorosemt komeke PXD, a Takke NpomorpKaromevics
pedopmont sakoHomaterrbeTBa PP o Hatorax m cBopax, CYLUECTBYET PUCK [IOIIOJTHEHMS
w1 usMeHeHMst nornoxenun Hasorosoro xomekca Poccurickonn @emepariiu, KOTOpBIE
MOT'yT IIPUBECTU K YBEJIMYEHUIO HAJIOTOBOV Harpy3KM U, COOTBETCTBEHHO, K M3MEeHeHWsIM
WTOTOBBIX TTOKa3aTesIel XO3SMCTBEeHHOWM [edTe/IbHOCTHM, BKIIIOYas YMeHbIIeHUEe YUCTOM
npubbITH.

8. Ilepeuensv coBepuennvix axyuoneptoim obugecmBom 8 omuemnom
200y cOea0K, npusnabaemolx 8 coomBemcmbuu ¢ DedepasviviM 3aKOHOM
«00 axyuonepuovix obugecmbax» KpYynHoIMU COeAKAMU, @ MAKIKE UHBIX
cleaok, Ha coBepuwienue Komopvix 6 coomBemcmbuu ¢ ycmaBom
axKyuoHeprozo oduecmba pacnpocmpanaenca nopao0oK 0000peHus KPYnHbIX

coenox:
Kpynabie coenkm B 2011 roy Ob1iecTBOM He COBEPIIATINACH.

9. Ilepeuens coBepuiennvix obuecmBom 8 omuemnom 200y cOe0K,
npustabBaemorx 6 coomBemcemBuu ¢ Dedeparvnvim  3axonom  "O6
axkyuoneproix obujecmBax" coeaxamu, 8 coBeputenuu Komopvix umeemcs
3autimepecoBannocms, ¢ yKasanuem no Kaxoou coeixe 3aunmepecoBannozo
auya (auy), cywecmBennovix ycaoBun u opeana ynpabaenus obuecmbBa,

npunabuezo pewenue o ee 0000peHul:
Chernkv, B coBepIIeHMM KOTOPhIX MMeeTcs 3amHTepecoBaHHocTs B 2011 romy
OO0mecTBOM He COBEPIIANCH.

10. Cocma8 coBema oOupexmopoB (nabarodamesvtozo coBema)

akyuoneprozo ooujecméba.
Coset mupexropos OAO «Hepsrokumocts v VIHBeCcTULIMM» He u3buparcs.

11. CBedenus o auye, 3aHuMaOUeM O00AKHOCHL EOUHOAUUHOZO
ucnoanumenviozo opeava (ynpabaawouem ynpabaaioujelri opzanu3aAuUL)
AKyuoHepHozo 00wecmBa u HAEHAX KOANCLUAALHO20 UCHOAHUMEABHO20

opeaxa aKyuoneprozo obujecm8ba:
Kommernanmbaent ucrionaurensHb oprad OAO «Hepsroknmocts 1 VIHBecTHMLIMI»
He n3buparcs.

CDYHKLH/IVI €[IVMHO/IMYHOI'O MCIIOJIHUTEIbHOI'O OpraHa BBIIIOJTHSIET:



lenepameubmt _gupekrop OAO  «Hempwxumocts w  VHBecTuiman» [10MoB Urops
Bragumuposig

lCom poxaenwus:: 1961

O0paszoBaHue: BhICIIIEe

Bpemsi nipebbiBaHus B mO/DKHOCTM: BBITONHSET (yHKUMM [eHepaTbHOro IMpeKTopa
Obmectsa ¢ 05 okTabps 2011 ropa.

Hons npuHayiexarmx 00bIkHOBeHHbIX akimit: (,02%.

CeeleHMs 0 COBEPIIIEHUM B OTYETHOM T'OJTY C/Ie/IOK I10 IIPMODPEeTeHMIO TN OTYYXKICHWIO

aKILIMH AKITMOHEPHOT O oﬁggecma: CHEITKM He COBEPILAJIMCD.

12. Kpumepuu  onpedesenus u  pasmep  Bosnazpaxidenus
(komnencayuu pacxo008) auuya, 3aHUMAOUE20 O00AKHOCHL eOUHOAUUHO20
ucnoanumenvnozo opeawa (ynpabBasoueeo ynpabasouei op2anu3AyUIL)

akyuoneprozo obujecmba:
['enepanbHoMy nupexTopy BblIUIaumBaeTcst 3apaboTHas I1aTa B COOTBETCTBUM CO
IITaTHBIM pacnvcaHuem. BosHarpaxmeHust  KOMIIEHCALY He BbIITauMBaINCh.

13. CBedenusn o cobaodenuu axyuoneprvim obwecmbBom Kodexca

KopnopamuBrozo noBederius:
KOJI@KC KOPIIOpaTMBHOI'O IIOBEIEHWMS He IIPUMHWMMAaJICA.

14.  Unas ungopmayus, npedycmompennan ycmabom axyuorepHozo
obujecmba uru unviM Buympennum 0okymernmo8 axyuoneprozo obuecmba:

YrBepxpnen mnepeuens wHcanpepckot mHpopmaim OAO «HemsknMocTs 1
MuBecTUIIMM».

['eHepaibHBIVI AMPEKTOP
OAO «Hensmxmmocts 1 MIHBecTUIIMI» M.B. I'Tonios

['masubIt OyxTanTep M.B. [Tonios




